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THE CC.‘I-IDCMIN!UM
e

Palm Colony Club (s located in an unlmorponated area In ‘:ou:h Brovors
County near Melbourne F'fwlda. It ts {deaily situated )ust across htghwny ALA
from the Mtling surf and golden sanda of the Aumtlc Ocean. and, It Is only minutes
away from shopping centers, reatuurar\ts, and ﬂmnts fucilluou. : :
Palm Colony Club offere a mmed sW1mmiM pool with. suﬂ:‘aak. Lormsis vy
shuffleboara, gas ftr-aa tmruequa pu:s nnd a racreation buudlng with 7y tounga,
card room, bill{ard room. axamin& rOSM, ANY Sauris baths , . -
The Canduminium nmrtmentn at i*alm M:Im; lub wilt he A gombination o
sixteen 2 imr‘y, a apnﬂment bui.ldings, and ﬂvn utcﬂy. aa‘ apartment bulluings.
Palm Colony Glub has been mlgned for- :nw denaity ilving wlth emphasis on ' . L

re|axation,

THE DEVELORERS -

The experignce of the Devalopers of Palm cdony Giub T your usunanca of
integrity and servica, Tha Developers of Palm Colony.Glub are: Kenneth E.
Alles and Jack E, Burklew, [n the past, thege Davalooers ‘hayve been Instrurmental
in the zonstruction of many fine homea and apartments,

Palm Colony Club (s belng constructed by Robert L, Cochran Co., regarded as

one of Central Florida's fnest construction firma,

THE CONDOMINIUM CONGERT

The condorminiuts, an anclent concept, now adopted and applied in Florida, (s
the answer {n apartmory living to many, In 1963, the Flarida Layislature passed
4 law known as The Condominium Act which atatutorily reacognized individual
outright ownership of one unit In & multi-unit building, A condomirium, in (t's
simplast form, can be Hlustrated by this axample; If 100 people, eagh owning an 3
Indlvidual house, and altogethen ownlng one place of land stacked tiarm together in
&n ordarly pile and thergafter rocordod in the public records a "plat* gp "Burvey"

or other similar document 8howing the location of each individually owned house
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with reference to the others, and uttlng e-ornrﬁdn n’afu and regulations
mmw the uh’tlmﬂm oF each owner ta the- others cthc "nmlimlm‘f), thilw *
Stacked pile of houses would be truly a dondominium, - Eich howid wouldibe
individually owned and alt parties would have & {nterest In the cormon araas
(18,5 the comimon slements), Projecting this thought further, it (s esay (s ses
that in a condomintum, the land upon which this bullding is placed and those parts
of tha bullding which are ueag {n.cammen with cthers, such ae hallways, slavators,
the roct, the basement andilike arems, are subject to ownerihip In common. Thoss
Mru of ﬁ\n uuildiﬂq whieh are used lnd-pqrmmly anck sapapately From. all athar
eondominium unit cwners, 1,9,, siich owner's renidential apartrriart unit, remain
privats proparty and all othars are sxeluded from rights therein,

Bafare traraferring title from the Dwolmn-ﬁ the Purchasers, a Daclaration
of Condominium will be flisd of publis recsrd in Brevard County, Florids;, and the
condominium will coma into exiatence. The opsration of the sondominiom s
through -m-Aimet.‘t'lon"(vdﬁ&r is u--mr'-oglt corporation) oallen Palm Celomy Club
Condomintum Assoolation, inc, and of Which all 6andomninium unit ewnare are mem-
bars. Tha M-utium hu By-l.m and r-uln and regulations under which (t
ﬂrlhh lhun {muﬂm thc Proper Wlmtnp of tha condorminium. Unit ownars
tlod the Board #Dim anid the Directors slect tha Dmmrl.

A GENERAL RESUW OF SOME OF THE POINTS OF THE DECLARATION,
BY-LAWS, and the GROUND LEASE waL.Lm. This {o net to be cona (dered
&l nolusive, Eoch Purchunssr should read-sll dooumants in thelr entiraty,

HASE AGRE NT & ESOROW AGR NT

1

This (s the first inetrument signad by the Purchaser. it is sn sgreemaert that
85ta forth, among othar things, tha purchass prics of the wilt, tha terme of
Purchase, manner of payment, maintenance and lease obligations

The davelopar wm all dapowits made by the buysr will ba depoaited in
&N ssgrow sccount saparating thass funds From all cthere of the developers, These
funds maey be usad by developer In the condominium project sa provided in Section
T11.35 of the Florida Statutes, A Parformance and Payment Bond w puarantes
eanetruction | ‘M;l complation will be put wp by the sontractors, Tha architest ang
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engireer will cartify the amtructlon and. payments will bc ﬂ'\ldl on drm 1n
sccordance: with the comiplation certified. )

The agrasment permits the dsvelcper to maka an tmntlgmm of tht mﬂf‘
in order to davelop & socially hcrrnonlouu and rlrunclally responalble gmm m
sandominium living, '

THE BY-LAWS OF THE CONDOMINIUM ASSOCIATION

The Charter of the cmaqmtnium &uoniattan u l.wund by the Stm nf Flbr'ldn
shows the Palm Golony Glub Condominium A-mia!clm, Ine. to, hu . nm-pmm
corporation orqlniud under tha pmla iong of Chnpur- q‘? . F‘lorldl Sﬂtutu. ] s
The Charter sets forth the powers and pumun of the eorpnnnm, ‘designates
tha perssns who ahall be mummr'a thnnof, and nr'wiﬁu for ltl ﬁmlm&g
through the By-~l.aws, g i

The By~Laws of the Association contatn usust Provisions required for cone
duating the affalrs of a .eorporation, The nﬂ'leul mnrm of the. Aummia‘n an st
forth in the ayh-l..m. is Palm Colony Club corvdwnintw Aupqllum, Ino, Itis

cantralled by the Board ¥ Directors which wlll m!ﬂ d' thres OF pouml 5o

long as the devalopar hits the right to select th- qiummu ttnmln ot mu-l £

-Ber which the number shall automatically bﬁ lmuld to neven (7) Olrwton

I the office of amy director or directors hgqm: wmnt fon w num whatso-

oer, the mejority of the raraining directors- nhnll c.hﬁnn - tumlmn or

Suacassors, who shell hold office for the unexpired w"m in uun&ct te whtch such

vacancy pocurred, The officers of the Absociation whq Are élected by the Board

of Diractors consiat of & F'midnr\t. Vi Fu,uidlnt Surqlw lm:l Trquuna.

Theas ofticers have the usual powars and respansibilities of officers tn a general

corporation, Neither they non ths Board of Directors recelve My cmlm

or pay for their services, Tha offioars may ba rernoved by a vote of gixty percent

(B0 %) of the totl membarship of the condominium of an affirmative vote of 5/7the

of the Board of Diractors , 3
Tha annusl maating of the fermbera of tha Assoalation shall be hald on the

ra™® day of TANuALY wach yaur at ZN0IRLANTI Each unit ahall have ore

vote, Praoxias are authorized and may be used at any reeting ir Proparly executed

and flled, J
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Asdoolation, taking into constderation the reasonable expensa of majntaining the
eondominium commen -lm and requiraments arth- ntnlty-ntm (w; Yoar
Teases and pthar 1ouu. which the eendanlnlum 1o expected to incur dur-hn the
mw ynr. Tho COMMON eXpanass are. -llmud nmong the m!t mn
inaccordance wl!hthop.w nt rnrﬁmlnlhoboollmlm ofcmmwun
Procedure ls uubtlshnd to w vielntlnm of !ho Dy-l.m or houu mlu
or other gmr-nh-q dnnﬂm by ary mlt mr.
A COPY OF THE BY-LAWS 15 A'l'I’AGHEQ I-ERE..‘TO.

_THE DECLARATION

The Declaration tl the "snabling ll\ltmm" mdfnm- the. ll\lpl and character
of the emmntum lnd prwl:bo c'r-uln mlw rutum for unit mu. This
s the "mll—spﬂng" oﬂﬂo mdomintun'a mm. Thl- D-clwu:lon s m asa
condominium document contatning two mm nd rm,--uw (248 I.nih. The .
Doulnnttmuhn- ldncr-lptinn urnmw ar wm uiuhn unm
intereet sach Mrh'mm bcnr- n t‘hl ummm m.

It provides that t‘h- emmlum !hlll m mn by I l‘ul'l-pr'd'lt corporation ulhd

an "Aesociation” and a Bﬂll"ﬁ ﬂf D‘Imem. \lhﬂ sh.'ll b. .-llehd by a p\urlllty wvote
of the members, shatl amhmﬂu anMuﬂlnhm through the
Association,

Each unit owner 18 responaible for the malntenance of his own apartment and ls
sligible to bacoms & Director, or afficer, of the Adpociation,

The methad of amending the Daclarstion (s setablished and the manner tn which
cormmon charges are collactsd from the unit owners ls spelied out, There are
mw-‘ protecting the indisoriminate sales and lsasing of condominium apart-
ments, There (s & procadire for tarminating the condominium if all unit oaners
80 desire. Thare u-mmm-mmmummm-m
minium unit,

A COPY OF THE FULL DECLARATION OF CONDOMINIUM IS ATTACHED HERETO.,
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THE LEABE

l::mh pur'cha.bar- of & nmdom{ntum unlt hnu utmu!tmceul Iy entwaa lnto 4 B9~
yc.ar- len.n wlth Emvand F‘Iut Oarp. ; for an mﬁlutdes lntsm.n in mmln lands,
on which tnndl witl bq bullt rwruuunat uallltln wmoh will. cemist o!’ a .
ncnmim buildlng w!th mrd mm. ™ Mm'n, bmlm-d room, txomiu rm. : :}
and saura baths, Alw pravided will ba a: lwlmmlraq posl, nhumcbonr-d sourts, >

tennis courts,. md gas ftnd barbnquu gNIIl. Tm tun s a mt Iu,u. 'F_h.

three years gtarting rtnt on Jwaw 1, !D??., Ko lansaa i.l lilbll for lhy éthar
lessee's obllgmlw undar the Inu. In oc&w to secure ehg pop!or-mw; nf th.
tarmas of the lhase, vach mﬂmmt cwan- pll'dwu his unit as an askuranié of
cumplinnun th#ewlth. Thc Inu pmvidu ‘that 21l malntendince and repatr
axpansés and. urw-gn for luuu wonntl:ml facilities: ba pald by the langve,
‘rh- luu witl nrwld- U‘Ilt th ﬂuﬁomtﬂn w‘lll ur'r-x for itself and the
leasor mcuur-y rim. wlndﬂtor‘#n lhd Mﬂc llqblllty lmunmcg. o all gtrdctures
wilualuy - ‘on dernised- proparty, ma will nr'ptn’ot ihom, w{lt not-atlow any lens

to b Flled against fhe fuud nr'oper‘ty n:any way. allaw thn lessor's mmn
to be compromised. or thnnhrmu md wllt hald. Icuw hmnmjau ‘as to any
litigation wh!eh rmay he ul:cutcmd by a vtolttion of :hn leass.,

A COPY DF THE LEASE Is ATTAGHED HEHE‘I‘G

™
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DECLARATION O CONDOMDIIUEL
| or
PALM COLONY CLUB CQNDQMINIUM

_ amw_mm._mpp.; a maﬂdé Corporation, hereinaffer veferred
to a8 "Developer”, i& the owner of the property desaribed in Attachment "A" to this
Declaration, on behall of itenlf, the g'e_ne'r._al partners, their helrs, suscessors,
granteas and aueigns, doos i'l_'e;i_hy submif to the condominium form of ownership
said lands desaribed i Mﬁmﬁment "A" and declares it_w.t after the date of ﬂw
recording of this Declaration in tha Office of the Clerk of the Cireutt Court, in and
for Brevapd County, mqtiﬁp, l.hs game ghall be subject to sach and every one of

the terms and conditions of this Declaration and of Ghapter 711, Florida Statutes,

. 1965, a8 amended, herelnattor roferced to as the "Condominium Act”, unti) such

time a8 the same is terminated as by this Doclaration is provided, or {s dissolved
by operation of law, :

L NAMEAND ADDRESS: :
The name by which thts vondominium 18 to be identitied fs;
PALM COLONY CLUB CONDOMINIUM

Its Post Office address {s: -
8000 N AlA, Indialantie, Florida, 32009

U, DEFINITIONS
The tarms usud herein shall have the following maanings, unless the context
otherwiss requiras;
(a) Assessment mesns a shaps of the funds raquired for the

payment of pommon expenses which, from time to time, are
Ausesued againat the unif awnar,

(b} Asmsacistion or aminium Aesogintion means

PALN COLONY CLUEB CONGEMINIUM A IATION, INC,
and the anilly rosponaible for the apsration of this
eondominium,

{0} By-Laws moans the By~Lawa of the Condorninium

Asgo or the gavernment of the condeminium as
they may exist from Hme to tima,



() gg@dgmgjglgimrgpg&ty maans and includas the land
& Bendeminium whether such lardo nre contituous or
not, and all insprovamente tharasoa and all ansnrenta

und righia dppurtonant tharato intamdod for use in cone
nection with tha condominlum, together with il lmprovg«
mants on all leasod lands, which ave loatod by the Condo=
miinhun Agsoelation or by il conderninfim unilt owanys )
Andividueily as are intondad (58 use n.connection with E
the ¢ondemininm, e g

ey M-%ﬂld cloments shall moan all portians of the
PALM COLONY CLUB GONDOMINIUM

property not included. {n 'the units and.all improvements
95 all lands leased for thy benefitof all condominium
unit owneys whothordhio lunso 15 by the Condoniinium
Associitlon or all-the individunl condominium:unit ownors
acting collectively, : s

(h Common qxnehna‘s_mahm the expensas for which the
unit 6wnovs are 1inlls to the Association, e

(g C.amﬁmn-uur lus means the excéag_ptfnl; regelpts of
the Assaciation, over the amount of cormrmon ‘expensas,

i {n) Condominium 1s that form of oWnarship of conduminium

'L proparty under which units of improv@ments. are subfect to

i ownarship by one or more owner 8, ‘and there ia appurtenant
%o eaqhi unit as part thereof an undivided share in the

l eomron elements, i

3 . .
(1) Unit means a part of the condominhium property-which is
subject to private ownersilp, The words "apartment".and
"unit" may be used intarchangeably ‘herein as-the context
requires, : : :

{§) Unit owner, ngartmani owner, owney of.a unit, or owner
i of an apartment all mean the owner of & ‘abpdominium parcel,

(13 Condominium parcel means a unit, togather with the un»

divided sharve In the common elemente which ib appurtenant
to the unit,

() Limited common 1 elemunts means, and dpcludes, thore

edmmon elemenis wiich are reserved for the use af 8 certain
unit, or units, tothe exclusion of othar unitas,

(m} Cundominium qrojnet as uged {n this Declaration of
Condominium shall be gonstried to moan all of the 248
cotidominium units as a completad project,
o LAND, DESGRIPTION:
Tioe 1egal descrintion of the land included fn this condominium is desoribed in
Attachmem "A'to this Declaration, which Attachment, by reference, is made a

part heraof,
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v, SURVEY AND PLOT PLAN:

Attached to this Doctaration of Condominium as Attachrment "B" Is a survey
and plot plan of the land (ﬂeacribe_d in Attachment "A' and graphic descriptions

of the improvements whare the units. in this condominfum are to be located, This

survay, togethar with the plot plan, this Declaration, tha gn;aphic descriptions,

and other Exhibits, are in sufflclent detall to identify tha common elements, 0
timlted common alements, If any, and: each unit and their relative locations and

approximate dimensions,

V. IDENTIEICATION OF CONDOMINIUM UNITS;

This condt.:mln{um ahall ha.va. a total of two-hundred forty-eight (248 condo-
minium units, There shall be -ixtéan 16 l.w&g_‘tory,'_ g"t_ghf;(m untt buildings, and
five (5) twomstory, twenty=four (24y unit. bulldings. The bulldings shall be
numbered sequentlally one ( 1\ :hrcug_h'twent'g-_.c'_;rie (21, Bulldings 1 and 3 have
Pour (4) two bedroom, two bath apartments. and. four (4 orie bedrcom, ane and one
ihalf bath apartments; Buildinga numbared 2, 4, 8, B, 7, S:, 14, 15, 18, 17, 18, 19,
20, and 21 have eight (B two hadrocrﬁ, Mo._b_a_th apab_tménts; Buildings 10 and 12 each
have twenty~four (24 twe heamﬁ-.. twe bakh ép&rt.m;nta.i and Bulldings numbared
9, 11, and 13 each have nﬂixtcan (16) two bedroom, two bath a'r.i.ar‘.tment& an& eight
(B one bedroom, ona and one half bathroom apar;fmentc. Bulldings numbered 1, 2,
8,4,6,6,7,8, 14, 18, 16, 17, 18, 19, 20, and 21 each have four (41 apartments

on the first floor and four (4) apartments on the second floor, Bulldings 8, 10 s 11,

. 12, and 13 each have twelve (12) apartments on the first floor and twelve {12y apart-

ments on the seeond floor, The apartments on each floor are numberad sequentially.
Each apartmant number is prefaced by the bulldings number, as for example, apart=
ments on the first floor in building five (5 are numbered; 5-101; 5-102; §-108; and
5~104; Apartments on the secoend floor In bullding sixteen (18Y are numbered; 16=201;
18-202; 16~-203; and 16~204) Apartments on the second floor of bullding elaven (11\
are numbered; 11-201; 11~202; 11-203; 11-204; 11=205; 11-208; 11~207; 11-208;
11-209; 11-210; 11=211; and 11-212. The specific location of cach apartment in

each bullding {s shown on Attachment "8" to this Declaration of Cendominium,
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No eondominium unit shall ever bear a number identical with anothe.

condominium uni,

VL. INTEREST N COMMON ELE MENTS; CG‘\'T'\{ON ELEMEN'%‘

T]NG RIG HHTS: / 'rﬁm’:\cge

(a) Common Elements;

The Qwﬁe_:tht_p of each apartment shall include (and there shall
pass with each apartment as ﬁn appurtenance thereto, whether or not separately
descrived) an undivided one-two hundred forty-eighth (1/248th) share in and to the
common elements of the PALM coLom' CLUB CONDOMINIUM,

{b) Common Expenses and Surplus:

Likewige, each condominium unit owner will bear an undivided
one=two hundred forty-eighth {1/248th) part of all the common expenses of this
Condominium, and will have an undivided one-~two hunded forty~eighth (1/248th)

: Interest in and to the common surplus,

Notwithstanding the fractional portion of the common expenses

which is allocated to each condominium unit as above sat. forth, the maximum amount

of common expense which any condominium unit owner shall pay, until such tima as

all condominium bulldings and units are sold, or untfl July 1, 1875, or until the

Developer turns the Condominium Association over to the owners of the condominium

woits, whichever shall fipst ocour, im the sum of Forty-Dollars ($40, 00) per month,

payable One-Hundred~twenty Dollars ($120) perquarter as set forth and established in ¢pe

Management Agreement attached to this paoinuﬁou as Attachment "'D", and by refer-

ence made a part hersof, -'rho Forty Dollars {$40, 00) per month or Oneo-Hundred Twenty
‘Dollars ($120) per quarter i tHed to the Cost of Living Index and, therefore, is an

adjustable amount in that regard only,

{c} Voting Rights;
Subject to the provisiens and restrictions set forth in this Declara~
tion and the By-Laws of the Association responsible for the operation of the condo-
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ninium, -each sondominium unit is entitled to one (1) vote ip the Condaminium
Assoclation, vegardiags of its side or how title is held, Cumulative Voting shall
not be.permitted, Membary on tho Board of Directore shall be eleated by plurality

3

' (9) Meintenance and m iy

{1} The. Aunnsatim, ni\‘sg axpenau, shall be responaible for

vote,

the mintaiuncc. repair and Nplluarmnt of all aomon slaments. in the sondominium
project, inoluding &)l portioks of ench apartment which com;f_lbutp-to- the. suppart

of the buimlr.:g. m-wiﬂ.ah 1t I8 Jocated, (oxolusive ot 'I.ntnr.ipr Apartment walls, aparte
ment sellings and apsﬂmuni«ﬂmr-mﬂncsﬂ and ingcluding, without infénding to limit
the same, butsido walla of all bulldings, steuatural slabs, roofs, extexior Laundary
wall® of apartments, oad bearing eplumns; all conduits, ducts, plumbing, wiring
and other I_icumﬂ.tor-rumiiﬁin'g ﬁﬁl;w sorvices 1o the apartment (but excluding
therafrom rupnirl and muntnnmnn umppnancu and plumbing fixtures of condormniaium
unit owmn-n}, ‘plus all inuir.lnuhl dmuu ﬁnuud to be done by the Association in con=
function thevewith, In addl-l.lpn,_ ‘the ‘qugl_atton- shall maintain, repair and kesp in
goosl and firss olass condition all pavking Avoas, rosdways, lawns and shrubs, plus
1] leased lands m.uqnmﬁgn with‘the, provisions of the long term lease of this
Aupocition {dentified in ha’:‘wm}:m ﬁg:-.pfpf; ;

(3} The responsibility of the gendominium unit owner shall be
4s follows: To maintain, repair andireplace, atthe expense of the condominfum unit
owaer, all portions of his apartment, ‘including: (a) the electrieal equipment and
fixtures; {h)-thu".mzerint plumbing and sttendant fixtures and equipment; (c) all parts
of the air conditioning units serving the apartment, whether such parts are located
within or without the unit; and (d) all interior and exterior doors, soreening and
wmda;u. The exterior doors, windows and soreening if replaced, ahall be replaced
only with-u door, soroening, window und windawpane design, sype and aolor as
dpproved by the Board of Dirsctors, In performing such maintenancd, repairs and
vepincaments, the condominium unit owner shall not uareasonably disturb other
peraons residing in the hullding, The condominium unit ownes shall not paint or

wfie
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otherwise decorate dwléitmgé‘ﬁuy: %‘;r’uéﬁdfl .\hs bulldlng not with!n the Interior
vonfines of hils apariment, unleds the written consent of the Association {2 obtainad,
The condominiury unit ewner shall promptly vepart to the Association, or ita agent,
any defect of needful repairs, the responsibility for the remedying of which is the
Aspociation's;, and not to raake any aliarations in the portions of the apartment or
building which ere to be maintained by the Association, or remove any portion thereof,
or make any additions thereto, or do anything which would, or might, jeoperdize or :
impair the safety or woindness of the milding without first obtalning the written
consent of the Board of D_ii-ao‘torl' of the Agsociation, and of the apartment owners or

owner for whose beneflt auch easerent exiats,

VIl LAND LEAS
‘Aw & gondition of title and & covenant running with the land, And as a

condition pracedent to the owning of & canﬂomin.ium unit, the first purchaser of a

condominiurn unit from the Developer, prior, but simultaneously with acquisition of

"tiile to the condominlum parcel, must enter into a long+term land lease with the

Developer (approximataly 98 years) for the nonsexclusive use and pozaession of

sertain lands which are more fully identified in Attachment "E" to this Declaration

of Condominium, whicl_m Mu_mlimm bt 2 .u_et:.. forth _tl_u lease form ard the leased

lands legal descriptions, The anqull_mf;n of title tolth_o condominium parcel by the

first purchaser and all aubsequent purchasers comes 'bu:dcmd with this prior pledge,
No ownership or dower interest shall ba luptriﬂf-ta the lease and its geveral terme

and conditions inocluding the pledge of Lesses's condominium unit as securify for
Lessse's parformance of the sevaral ferms and oonditions of the loase, The executed
lease between the Developer and the first purchaser of a condominium unit must be
recorded in the Public Records of Brevard County, Flopida, ‘Thereafter, any
conveyance of the condeminfum unit by Deed, or by any other mesns, shall sutomatie~
ally and without further documentation or refarence to the lease, include a completo
sasigument of the condominlum unit owner's total intersst in and to said lease, whethor
the assignment be specifically mentioned in the Deed or not, The ownarship of a condo-
minjum unit and the land lease shall not be u!unlld. but shall be simultaneously
passed a8 part of the selling conmideration, from owner to owner, The transfer of a

econdominfum unit shall constitute a release of the transferor of further lability

wfe
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under said Jeass from the dits of the transier foyward, and the.agceptance of
Dedd.or other instrument of soliveyance of ga interest iy the aandeminium wnit
shall automatically congtitute (1) an-accoptance of sutamatic apsigament of leasa

and an assumption of 4he several terma sid copditions of guch Teaws; {2) 2 1atifica-

tion of the terme. vt oouditions of said lease; (3), an-ummmim warzy out ull of
the termas and conditions. of sald lenke, and (4) nm scknowhgndmmm uqnm‘mwon
o thw pledge of the coudmimum s avourity for loase pommmpe.. :
Bach. condonrindum. unlt swner will bo fuguirsd, mqmy dmnliy 1o the: umlmr
‘the rnm‘lhly mmpnmm, LT3 u»hmhud by opid, 1nm in Mﬂnna. Bl . monthly
mmnt being.dua ¢ ﬂn he. fimd“wr 1E noh-and mrs mm« mmxh duning

: !b- onun mm;atnu Icn.m ’I‘he unm fa'ln M 8. munmd w;,mmmn in

: iﬂh dmnta for suchsunit owner

1, The Daveloper, st the time of thar rruording of thin Deolaration of Condo~
minfum, i 1he owser 1o {ee lmple of 81l ol the yeal propeity and individunl aondos
sinium units, togeiher with- 41l sppurtaiances therets, 'The Devaloper abisll have the
eontinuoun wight, undiminishad by any waatelotion whatsoever, so Jong 9 the

wTa
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aeting
slone and unilaterally, may approve and, furthey, during such tinte; 16 enter ugon

eell, moitgage of lease units 1o any persor or persons the ﬁi#’éiép !

and vransrel or he Aondpmminium aroaeﬂy a\w buainess. wéassary ;o canwm rrmw !

the gdie ~f eniie Aneluding the cantinuous ma:mtanance esf madqia,: t

slgng ot -mummw.n -:w;w-y ane e %n’h‘y and’ use ol the pr 'p’e‘bty '
office parsinnal, vigliors, End pgxuna:mrs-. .n a muma“ eonamm
rerervation, Kothing hensin shill be ﬂonsi’.ruuu tc vest in c‘ondnm:lnium wq(,r Hip,-: 5

the mode! upartrriﬁnta, B m- maw cemng tunla of the be\re.' oper e

Declaratioa af. Condaminiir, b uann fiied, s fh,uru are ynsold apamm wnid
by the Davelopeér in Any portion ol ﬂw oﬁnﬂaminlum Broject; me Deve‘.nper shati -
aave the right tn be. md Femain; the: ownw ﬁenmr undef thie Ierms and nondutnn.
lhf-ml, and the

clqpe,r auﬂ hnyn the apﬂm ot’ iﬁlhnr' ;awxng the aaamamms on
_ it or, dn'lien thar
the. oparationa) add mawhnmi 9«;&4& MWmndnmmm.

mtkn up iy =1eﬂ.memma nendic .

-2, 'l"hss uondomlnlum pwjanmhall mmabm hm “hunsred 1ar¢y -w;ght {248)
emdomhuum unit,a. 'rha Develm:w 11 lrrw:mxb qmpwwaci o 20nsIruct such

persons operltlnk by. tnmugh. or unxi-_ ) qmw mw:u anntrmtors‘ sub.
contractors, g-uutu nnd imrﬂ,-n} giul[\

.'w f.lwnight ut lnzreu ahd ngress to al*

parts of the condominium \ands nnd pr,nw‘rtlanc 1o All parts of the lerued landn.
during the time of the mutmeum of. iM uWﬂ‘rmum project aud tha uln of al.

unite therein.,

&, 'The Developur, as owner of the property hera gubitnitted t6-the conda-
mintum forr of ownership, ‘herebysexpraysty POdbrves Hilke wealr, it Korviniy ‘)

=



. or apmhl mmm bl’ tho uxut wmn_o _thu- cundomtaium ol eighty ncr e;nz {amrs)
- of all unit mmn in. t.hl Gondonunium Auaclatm.

b M:d'r uéhs ﬂ:‘erua, at any and'

; Qcﬂl.!icnu or Ducupancy by proper

i Nnium mjeut on unu.l July 1,

‘& !.ud_lhlll | e. cmktrued to
Dmumnu to »ths.s Declarmon of
ilnn'tltnvm- ehanga any condommiurr
omn oneiupaun. andthe’ onmmm
'a?-roreﬂﬁa &msoq, o amn the voting rights

 shall have the

No lh‘undment. addi:ion, altera-

ton or mndmuuma ahall nhlnge any oondominium ualf."a proportion of the share of
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{8} :.I'l'_l:-'_‘lh_l Bame, of & corporation or othier busidess entity, or in
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an four (4) persons,

‘years of aye.or older, and

ates oély to ocoupaniy rights,
; mmunn, the namad ownexs
o!‘nomm {han three (3) persons,
dai .-{g-:j‘:-;.y-._g_:'-_." ol age or older,
relal e ohot the o_t_h_er- by the
specifically upproved by the Board of

powes 'I.nmgkl and eolleat
#at thereto according
& by unit owners at

B whoord SF all receipta and expenditures,
~ (b) An agodunt for sach unit .wh_!gh shall désignate the name
_and-_ndﬂl‘n_s-' of the unit owner, the amount of sach assessment, the dates and amounts



expense s uip.to the time of such

ol tha grantde to recover from

t the vate provided {n the By-Laws,

ﬂigyﬁ id 4010 rate: ds p Wﬂdj then &

fum, . 1 dAltion, Aolinayent ssopunts, after.the ittt (5ih)

be shared bockkeepin, aceourting snd secretarial (s of

toreaohiday q?_g_qgégt,. pi:!tn'qgétl_#'t?._.th& tirst dayls )

wld= d




withonh\umnnhﬂien plﬁhrlz:g ’tha ‘aime,
w16=




#4824444 488 upon 5o othar portion o the.condomintum parcel.

L conatity #n only:upan suck eondo-
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‘ol thnr mmediea prwided by law,

L m jurisdiati,on agninst a.unit
sed b‘.y. this Article, such unit owner

rewith, togather with a reasonsble attornay's

ha on '?“‘ GIQ,MMI m mnp pueg of tl;p cnndomiruum _property
. Lnulg\dcstin tbe uxiitq, ’rhs lia;:usd eommon yle;nantl m thoqe common elements

7 ﬂ} |
L unuu. The nmmd commqn uxmmntl of this condominium. lh.a:ll be nppurtenmt to
those nan_dqminium units wheva p_lrt of the -q_xupmont of the condominium unit ia

w]lT=
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th side and outer iirnitl _dr_-.'thq'-.a_pai"tmgﬁt,
1y mcwngrrqm any ‘wi’rtmintr ‘the out=
‘ hﬂnﬁn‘ \\flﬁw of such baleony. Should
¢ ‘ani. ;ﬂjoinl.ng unit, nici owner
ippmu nt ﬂ\ﬁ Board ot Dlrsctarl,

: bynmwul of all or ‘part of the sep-~
mﬁdﬂud lh insldo wall ‘and not a

lmltt t\lo cond&mlnium units, one
11 nﬂﬁm tpprm‘l of the Board of

i
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nﬂ:ln 0, ehiolimly it u or li;y othﬂriandlun mmug un ﬂms Hu ]
whold unit- which wil} bc atfective and: Uu:oreinbh. ‘Auy such me_mpt will-be nu) mnd
Vo'd._('!. 5

el N wuhiuudlng the- -hm noth!.nq hexein shull. Prevent the Developer from
uomblnl.u rmo ’-'nppmnenu 1o ltrger units, n such eveit, -the- Whiare of the

ent’ nx-pona,n aud l!ie uommon l\ﬂ‘pl\ll ﬂlatius

cludes ensements for all facilities
' niu. or to th- sommon elements,

mu-a, w:thvut the specifin written

2 i 'ta_ suwz_,m'unu snaroach: upon wnother, or
upon the:eumimon "-m&ush andfiuah\ d

part oﬂbn unitgo iner, or mm l mmmaﬁ plamant oucroaeh updm ; czmdomlnlum

‘unit and- the same be. 'Mmmtlonal lhe. cnhar CASE, A eamemont shall. oxid from
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~one 10 the:ther, w0 fong encroaghmont ahiall naturally exiat, Permanent.

‘and neasseaty eﬂbi‘mahmm mltlhg. trory wcumtruauon or repair shigll not
aonstitute o elum or-chusQ of ‘action In ifmmr of onm owner upou whase proparty such

cnurnauhmont oxigts, .-

xvx ysn Rﬁﬂﬁlcx;eﬁs

- The propexty su\i'n’fiﬁbd'iﬁ -ﬂ‘lﬁ eondominium. form or bwnorship by this
Daolaraunn, t-_..ﬂ the subsequent amendments thereto by supplemental Declarations,
- #hal} ba mb.}nnt' q__-}hg roilqwmgqprqvﬂnimw
-‘_'-; [ }, mmmgx E‘m;ept an iy oihnrwjua gpepifically aet-forth, all
& \ bb #ﬂad :tﬂaty um-prlrmn Awelling for th¢ condominium

.unit avmar ;nd_ hn;m;mhﬁu m&h,u ‘nmny &y defined in Artiole Xiabowe, soela)

: l"-l“tk. (Hh_ Shll.lmucdw w:ith tM Iuw.ncrl and f&r Liesgess and for no other purposa

¥ uqu.mxhaum duemnd- to e the owner, and

_ Gn!y mtnnz-a n:uu.evm (14) years of age and

; 'ipnor ‘whioh-shall be & nuisance or
nts or whigh mrom with the peacoful posses=
; "\p‘prw.h : lwdthpr Mndomimm unitowners, All parts

I'N W ju’#;i or il'll owner's eondominium unit shall be

urnu b; mpm -!p ngmg{gtl; nog ;mm nrc hum be allowed to exiat,

w30

Y




ton o Feugan (19

.mhovtnah from the

_hm,'wmamdof

.-'_uhm,mt mm tm;l er thilr acn UM out o{ my one~

 hundred: -l bty ('me days. $hnuld any. minap umpm-mly nntcung
 on'the premisey unhdletertly vivldte the rules of the condominium, this shall be
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tenant, and the cofideminlum unit

By the Comdominium Association in

o Davalb‘pﬁr as

basnot mldn 3 M.'t!.'s';‘l;i.

iy _"":gﬁﬁ:.'n','vg;ﬁp_er shall
cute and record such construction mortgages
y Abtachment __."ni.;'D:'!_\.f.q'.léper shall

wetion of the

The :!lght-'t_{i mort=
¢ this Declaration of

i, and/o; the vecording

vatﬂ-




Declara-
anding the recording
. ﬂﬂi@!-:i_!}d_fn:r--ﬁmana-

S
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ual faknebald faterest tn
€ aonveyaiice by Whish they

_ i
' e Gondominium Association, o'act asthels individusl Agent and 0 act collectively
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; nlomenu and on. my propertius

condamm ‘and for- whom ‘the c:mdn-

: mnintalned by the r\ssncia-

ghgeu. Thn Auoulaﬂfm

lm omr,lnl sg reaom.‘mpndud br the. Baard of. '.Dﬂ:ntuu or. the muurmea earrier,







bl m Iwuﬁ l‘mm: ﬁnﬁp&wtmmu ﬂn cmum, who

AL e gt i 6]
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o, uil of which:ahall. be 4
on -iljhi?ﬂhnﬂllnd {improve~
itie .hyvr;mn lpprwal of

‘ !ugmlou All monies shall be
shall ﬁ:msh to the
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unit ‘owners

may: ﬁmnal', “An- iceefrdnee with

) mrmu oom CLUB. c:om:o
jum bgumrummt drawn.to
.' owever, illat such
41! m_ gm:. pludgumr other
réel Join therein and. consent and

{3) Upanunurmimtimo thnmdominium. the ¢ondominium property
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_ ek mmu m,
tty l‘dr mmu 'or the pledge of- -edch

r th ulp nf !ha fprnparty, auoh

in __:;gh_;._li-l_:_ae‘bou_r_ld_ to exeaute such

\ itilsd'ta"efracl. such sale at such

.3. J.n auch iwnt, m'ly aetion for partitinn

hud .ia .htmaa pamllng suuh sale, and,

4 : ﬂmu by all partiw thareto. Not«
‘aliwr (ﬁtiuh. shall lwt cause a release

‘_or the plodgn of the

7 q,rauuigagc, oy uﬂm- encumbrance,

Lireetors, noting cellectively as Ageut for
Keve such powers as granted under the
ot that the ‘Assoolation itself may be dis-

um #hall not bar the oreation of another
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mz-wm:as WHEREOF we have, executed this Declaration this 22day %uultl lrm.«,.,
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ATTACHMENT A
LEGAL DESCRIPTION POS LANDS OWNED By CONDOMINIUM

4

Commence at the Northeast cerner of Lot 22 of SANDPINES SECTION Two,
aceording to the plat thereof recorded in Plat pook 23 at Page 28 of
the public Wecords of Brevard County, Plorida, thence pun NA9Y 13¢ 17w g
along the gouth line of SPUART TERRACE, according to tho plat thoreof
tocorded in plat Book 16 at Paga 17 of they Public Records of Breyvara
County, Florida for 4 distance of 970,87 faer to tho point of Beginning
of tha following deseribed parcal of land; thence run ¥ 89» 6! 32 g
alopy the Sputh ling OF 8aid BTUART TERRACE For a distanes of §68,32
foet to a point oy Lhe Wost right=of-way line of STATE ROAD Awlep;
thence run § 13® 094 260 p along said wWest right-af-way line for a
distance of 410,51 feat; thence run § 139 321 g5 along said West
right-of-way line for a dintance of 102,64 feat; thenee run 5§ 130

521 05" g along said west right~of=way lina for a diatance of 126,33
feak to a paint on the South line of Section 13, Township 27 South,
Range 37 Enat; thence run g 89°% 291 s5u along the South line of said
‘Section 13 for a distance of 990.75 foet to the Bbuth 1/4 corner of
sald gection 13; thence run N 2° 18¢ 14¢ along the West line of the
8E 174 of sald Sedtion 13 for 4 distance of 622,85 fout ko the Point

of Beginning ) . :

“

LESS:

Commence at the Northeast cofner of the aforementioned Lot 22 OF said
SANDPINES SECTION WO, thance run N B9* 13¢ 19u B along the Jouth linae
. of sald STUART TERBACE thr'a_dlatau&qJn£r97agn? feet to a point on the
West line of the gg 1/4 of Beckion 13, Township. 27 Gouth, Range 37 Bast
thence run § 2° 187 13v p along adad West.ling for a distance of 111.71
' feet; thence run & 89% #6' 32" B for a dietance of 8.00 feet te tho

" Poink of Beginning of the following described parcel of landy thence
’ run N 89* 26% 32v g for a distance of 866,44 faot; thence run g 0°
33! 28" B for a distance of 72,00 -feat; thence-run N 899 26! 32 g
for a distance of 31,42 femt to a ‘point on the West line of staTe
RORD A-l-A; thence run § 130 074 29" B for a digtance of 222.34 fady
thence run 8 13° 32% pgn g for a distunce of 102.64 foet; thence run
§°13® 52* 05" E fora distance of 103.98 fant; thence run § 765 07¢
35" W for a distance of 74.00° feet; thence run N 139 82 05 W for
a distance of 110,00 feet: thence xun § 89* 294 s5n W for a distance
of B83.67 feet; thence run ¥ 2° 18°' 13" W for & distance of 64,03 feoet)
thence run ¥ 89° 29+ §5v ¢ for a distance of 97,66 feet; thence run
N 0¢ 30¢ 05" W for o dlakance of 43,00 faeh; thence run § 89° 201 55v g
for a diatance of 64.00 feet; thence run § We 30t os» E for a. distance
of 45.00 feet; thence run N 89 29¢ .85 g gor 4 distance of 484,60
fuet; thence run N 0° 330 280 y for a digtance of 45,00 faet; thence
% run ¥ 83° 29' 35« & for a die.ance of 20.00 foety thence run N 0° 304
05" W for a dimtance of 181,89 feot; thence run g BY* 257 3av W for
& distance of 19,97 feat; thence zun ¥ 0% 33 28" ¥ for a distance of

45,00 feet; thence run § 89° 26 32" W for a distance of 484,60 fagt;
thence run 5 0° 30* 05" g fur & distance of 45.00 faaty thence run

8 89% 26" 32" W for a distange of 64,00 feat; thence run ¥ 0° 33 280 w
for a distance of 45,00 feet; thence xun § 89¢ 260 327 y for a diatance
of 106,19 feet; thenge rup § 2* 18¢ 13 W for a distance of 64.03 faet
A %o the Point of Beginning, 2 gl S R S o

% ; mhnlahava described parcel of land containg B.713 acres more or lesa.

-

gheat / of &




end  dke gAy Eita

k;;p 426 wie 129

URVEY OF CONDDMIA 1M QUNED (AN

WO u N

CoNoommmIum  OwwEp LAND
Lo g

| CoNDBmnim. owieD canp

LRTES
COMOOMINIUM  OWNED LD

1
T e? 2 it
M :

TR RO 8,213 RCRES

- MORE OR LESS

. as ‘ ‘-' T C : » ” . .
- : : ATTACHMENT A _ SHEETE OF &




N \w{,\’"ﬁgmw Bty

wmm."ﬂ i .rr L

nll

L. With the' dxception of tha units shown

£ )'-red?a‘

m

conion slenants,
2, ALl improvesmsnts shown in

._.-;lm_s-

sod
)

i

wwu_._\\&n\w\@..

By
T

L. L.R:I!ll..}tuﬂhn&. x ||!|.r1.|

o el TS " ToH %@L ) ofL

i,_ Y HVL mrm 3_!,3_ ]

1\. 7 _,\wﬁiﬂu»r

1
\
e Q\w.n B3 E\W..m\.mw M

.3\}

M N \

T4

A1

SHEET / OF 23
ATTACHMENT B

AIV S 3014 - Ay




A R TS s e,

ﬁi&% e 131

Tt fal

Mmhm;
mmwwwm’?’”

nors, mwmmnmm
'ﬂ-m&“ﬂﬁmm

104 m b3 wxum, m
MI_M

g or 23




R vy inn e

e AP e et

o » i TR R e A S e T e

R T T —

BOTE  IND FLOGK IMPINISHED FIOOR MLAVATION _ gige




A e At St A g
' &
k)

S

NOTR: 15T FLOUR UNFINZSMED FLOOR ELEVADIOM 040"
157 PLOOR UNPINIGMED CRILING ELRVATION _ gio
SHBEY £ o £2 1

BO1426 haes 488 s i

Y 8, CONPINUED, A-PANS O

THR DECLARATION UP PALN COLONY Ciog CONDONENEUM
HOTE: THIS NPPACHMENT Showg UBITE 101

THE SCHEENED PORCH OF RACH uw1t

THRGUGH

104 TYPE 12 BUILDING,
_COMMOR CORRIDOK,

36.00°

l 2587

gxe,Mw
Y

3 -."5

b

wes

:

YT MUSGOINO. - 1e Lo0R

powcy ||

30

Fi 7 A ﬂF”

i




i

'2555_'14‘26'&&331%5:4! i P
: [ £ 7 T
‘ ¥RR DACIARATION OF PALN COLORY CLUN CONDONTHIUM

TEE SCRRENED FORGH OF EACH ORI AND Tz cominy onig LT,

n ‘1O

S sce. poren

— ¥ po
“,.m‘ oy 3_. _".. ‘. i ; L Lt M 44 : :"' .. s = "'

. 26.00°

23147




A e RN o M. s 1

sk A

NOTI::

WOTR:

Ly

’}rf "ifg: .éj;§ g:‘,r 12
;v14;2c‘ ol ﬁa :

W B, TONTINUED, A PARY O

THE GM‘HW QF PALM COLONY ﬂhﬂ' ewmrurm

‘THIS amam’r Ms UNITS 101 nmom A1% TveR pots n:mmlra,
- THE KCMNUB FOM or m UNIT AND THE -COMIDN mmau

[y

2033 2833 |

TYPE III BUILODNG - LET FLOOR

ST RIOOR UNPINXSHED PLOOR ELEVATION '
ABT FLOOR VNFPINISHED CRILING ELEVATION

o+

BuRNY ¢ oF 23

it T T TP




s:.:n
HE Dar CWARNT B, CNYINGED, ) marop
HE BECTANATION oF PAIM cOLOWY CLum COMDONIRTIN
WOYE: THIS ATTACHMENT Smows twivs 301 THEOUGH 213 T¥PR 111 muttotmg,
THE SCREENED Pomcl Op

EACE UNIT AND THE COMMON CORRIDOR,

YRR XII BUTLDING - pup FLOOR

ot

8D FLOOR UMPINISHED YLOOR ELEVAYION & mons
DEN A b



T ST i e e

anflideug
ATTACHNENT B, CONTINUKD, A PART OF -7
THE DECLARNTIOW OF PAIN COLORY CION “CONDOKSNFUN
NOTW:  TILY ATTACHMENY EHOWS UMLYS 104

_ MROUGH 112 TYPE TV BUTLOING,
THE SCKEEWED PORCH OF BAGH UNXT AND THE COMMON CORRIDOR.

TV IV BUSLOING . 18T PLOOR
NOTE: 14T PIOOR UNPINISHED FLOOK ELEVATION __0%Q"

18T FLOOR UNPIMISHED CEILING BLEVATION __ g'g*

BunEy 8 or 3

Y 1 A 4 B P




ke e
\\Mmmm;m._.....m

ol -": s '"_:.\
o R s
o :; nm‘e;w BDOMIKRUN ;

NOTE: THIS ATTACWRRNT SNOWS' UNITS 20) tHROUGH 312 FYPR 1V BUTIOING,
THE SCRERNED ‘roRER o EACH IWI!' m THE COMMON CORRIDOR,

RN 130 :
TYPE IV BUILDING - 2ND FLOOR

NOTE: IMD FLOOR UNFINISHED YLOOK ELEVATION a'g"
3D PIOOR UMPINIGHED CBILING BLEVATION. 166 °

BHERT.D 0¥ £3




A AN S U0 0

A I TR o
S 1456 s 1845
| ATTACHMENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUM GONDOMINEFUM
NOTE: THES ATTACHMENT SHOWS UNITS 101 THROUGH 117 4YPE V' BUILDING, -

THE SCREENED PORCH OF HACH UNI'T AND THE COMMON CORRYIDOR,

4
i
- &
L] 2 i
23 © 833 t
: 4 :

S |2 &
Iy |t

ol 2473 el 20:39°
LENNN IETEO
N Iy 'y e
s g_@?,:a @
; amg 2833 3
. '.t:”"'”"-'ﬂ 35T

"
8 LR
f‘Q Yk !06_.__ ;

S o2asa N zagyfe |18

2335 [ 28330 S
] & e
A&7 £ .

e .-m._.-in-.-_"'I
L@@

#
§

o0 3

owrs.'.' .: _og* s
1Bzl S

TYPE ¥ BUTLDING .~ 18T PLOOR

JHOTE: 18T PLOOR UNFINTSHED ‘PLOON -ELAVATIOH Q0*
167 PLOOR UNPINISHED CEILANG ELEVATION _g'0¢

SHEET_{O_OF_ 23




v 1 % ;
i o
§ Mﬁz\.-wﬁm._,,‘w

et s s - . ! _..v_...v..,,.,r-g. g prand
| ATTACIUWE. B, CONTINURD, A PARE OF - -
THE DECLARATION OF PALN COXOWY cLOB COMDOMINZON.
NOTE: THIS ATEAGIENT SN UMTTS 301 THAGUGN 312 TYPE(V BUILDING,
THE SCHEENED PORCH OF NACK UNIT AND THE COMMON CORRIDOR,
h
& } ; TYPE ¥ DUILDING - 2MD FLOOR
WOTRy 2MD FLOOR UNFINISHED PLOOR BLEVATION — b
. 2MD PLOOR UMPINICHED CEILING ZLEVATION 1647 -
BWRET [/ OF L3




I T A A -

i det < Lt

L S e g

o 1426 wee 1A ot )
‘ATTACHMINT . B, CONTINUED, A VART OF THE o § i
“DECLARATION OF PALM CORDMY CLUD CRUDOMINTON ;

THE CLUB ROUSE SHOWS THE INTERIOR DIMEWHIONS, IAUNDRY ROOM,
POOL RGOM, T.V. ROOM; RECREATION ROOM, EXBRCISE ROGM, MEN'S
AND WeMEN'S ROOM. _ .

SHEET 12 orF 23




o
LT R,

N b
Stk Add i ARLE
NET RS - A =

SHEET /A0F 23

bt




e A A A o Yo vt v s 20 e st

3 & w " .. 3 + R ."' . H
pa S ":—L‘ii"i-‘.:""‘ Sl T

KLEWTIONS OF THK

&41426 143

- o i o

ATTACHNENT §, CONTINUED, A WART OF THE DRCIAATION OF PALX COLOWY CLUB CONDONTNION -

KTORY BUTLOINGS ARE SHOWN. THN UNFINISNED

BELATIVE TG

| THE FROST, REAR AND SID® VIEW

SHEST 74 OF 23, .




[ s o

i
SHEET 15 OF 23 J




LS

g 3

5: o1 = 4 - W W B e ow e

& X

AN

1.8
e

M
1580

W40
5.7

EURTE.
e

440

.56

L

3.9

s

21,60
2.0
23,3

Bae0.
&fﬂ %
3.0

23,70

Ft.u0

.80

YT .00 00




PR sy

e e L T L z a - 2
: . v B ]

' " ABARTMENT TYPE A
2 BEDIOOM, 2 BATH

1. #OME m pLANE mm. ax mnsw OR A MIRROR IMAGE TO THAT
PLAN SHOWN ,
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’ TO "ETORAGE ARER LOCATION" TASLE ON PAGL SL OF 23 ATTACHMENT B,
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ATTACHMENT B, CONTINUED, A PAR® OF - £
“THE DECLARATION OP PALN COLONY CLUB GONDOMINIUM
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2 BEDROOM, ¥ BAYH

1. BOME FLODR PLAMS WILL DE REVERSED OR A MIRROA INAGE 20 THAT
FLAY SHOWN . L : - i

A, WINDOWS SHOWN ON COMMON WALL OF MASTER BEDROOM & BA®H EXIse
ONLY IN END APARTHENTS. y
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APARTMENT TYPE ¢
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TABLE ON PAGE 22 ( OF £3 ATTACHMENT 8,
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STURMS, KRASNY,
ITRMILE & DETTMER,
P A
ATIORNLYS AT LAW
T80 S50UTH APOLLD MVD
MELDOURNL. FLONDA
B+l
1308 7238048

;‘G’ ,".'\,"..ls.- sy .::-” I # i
,;E%/:;x;ﬂfagguﬁnnusmr TO DECLARATION OF CONDOMINIUM
g L ?,‘- i OF

W o e PALM COLONY CLUB CONDOMINIUM
! \|,:‘ “l‘ ’:l:l'“r'.

ol
e

ind
p.»"THIS AMENDMENT to Declaration of Condominium of Palm Colony
.ﬁ"
Club Condominium is entered into this _l7th _
1986,

day of October,

WHEREAS, the Declaration of Condominium of Palm Colony
Club Condominium was filed on March 13, 1974, in Official Records
Book 1426 at Pages 88 through 226 of the Public Records of Brevard
County, Florida; and

WHEREAS, certain amended condominium documents were filed

;rith and approved by the Bureau of Condominiums on or before

November 1, 1978, enabling the developer to reduce the number
of one bedroom and increase the number of two bedroom units
in order to complete the construction of the condominium project;

and

WHEREAS, through administrative oversight, said amendments

ko the Declaration of Condominium were not prepared and recorded

reflecting such approved change; and

WHEREAS, the Board of Directors of Palm Colony Club Condominium

now desires to amend the Declaration of Condominium to include

the approved changes;

NOW THEREFORE, the Declaration of Condominium of Palm Colony
Club Condominium is hereby amended as follows:
l. Paragraph V of the Declaration of Condominium for
Palm Colony Club Condominium is hereby amended as shown on the
ttached amended Paragraph V, identified as Exhibit "A" and
incorporated herein by this reference.
2. Attachment B to the Declaration of Condominium of

Palm Colony Club Condominium is hereby amended as shown on composite

Exhibit "B" attached hereto and incorporated herein by this
reference, consisting of revised sheet 1 of 25; revised sheet

8 of 25; revised sheet 9 of 25; new sheet 24 of 25; and new

sheet 25 of 25.
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STOUMS, KRASNY,

ORMILE k& DETTMER,

A
ATTORNIYS AT LAW
7 GOUTH APOLLD DLVD
MELBOURNE, FLORIZIA
BH L)
305) 1335048

3. Except as expressly amended herein, all of the remaining
terms and conditions of the Declaration of Condominium of Palm
Colony Club Condominium shall continue to remain in full force
and effect,

4. This amendment was approved by an affirmative vote
of the directors of the Palm Colony Club Condominium Association,
Inc.

IN WITNESS WHEREOF, the undersigned have hereunto set their
hands and seals on the day and year first above written.

Signed, sealed and delivered PALM COLONY CLUB CONDOMINIUM
in the presence of: ASSOCIATI C s

-

President |

i

w

STATE OF FLORIDA
COUNTY OF BREVARD

I HEREBY CERTIFY that on this day in the County and State
aforesaid, before me, an officer duly authorized and acting,

personally appeared Jay B. Comn Gk«

and Billy D. Maybee r a5 President and Secregary
of PALM COLONY CLUB CONDOMINIUM ASSOCIATION, INC., duly known
as the persons who signed the foregoing instrument as their
free act and deed as such officers for the uses and purposes
therein mentioned; and they then affixed thereto the official

seal of said corporation and that the said instrument is the
act and deed of said corporation.

WITNESS my hand and official seal in the County and State
last aforesaid this __17th day of October 1986.

Notary Phblic

C Sals T A o I R ango el

My Commission Expires:

10, STATE OF FLORIDA AT LARGE
H%ng:;mjssfl'lﬁc"‘ EXPIRER HOV, 25, 1085

BONDED THROUGH MURGSKLASHTON, 1
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AMENDED PARMGRARH_ V. Page 3_and 4
of the
DECLARAIION_OF CONPOMINIUM
of
PALM COLONY_ CLUB_CONDOMINIUM

V. IDENTIFICATION OF COMDOMINIUM UNITS:

This condominium shall have a total of two-hundred forty-eight
(248) condominium units. fThere shall be sixteen (16) two-story,
eight (8) unit buildings, and five (5) two-story, twenty-four
(24) unit buildings. The buildings shall be numbered sequentially
one (1) through twenty-one (21). Buildings 1 and 3 have four
(4) two bedroom, two bath apartments and four (4) one bedroom,
one and one half bath apartments; B.uildings numbered 2, 4, 5,
6, 7, 8, 14, 15, 16, 17, 18, 1%, 20, and 21 have eight (8) two
bedroom, two bath apartments; Buildings 3, 10, 11, and 12 each
have twenty-four (24) two bhedroom, two bath apartments; and
Buildings numberecd -84 33, and 12 eael—heve hos sixtecen (16)
two bedrouom, two bath apartments and eight {(8) one bedroom,
one and one half bathroom apartments. Buildings numbered 1.
2, 3, 4, 5, 6, 7,8, 14, 15, 16, 17, 1B, 1%, 20, and 21 each
have four (4) apartments on the first floor and four (4) apartments
on the second floor. Buildings 9, 10, 11, 12, and 13 each have
twelve {12) apartments on the first floor and twelve (12) apartments
on the second floor. The apartments on each floor are numbered

sequentially. Each apartment number is prefaced by the buildings

Ixhibic "av

OFF. REC,
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number, as for example, apartments on the first floor in building

five (5) are numbered: 5-101; 5-102; 5-103; and 5-104: Apartments

on the second floor in building sixteen (16) are numbered: 16-201;

16-202; 16-203; and 16-204: Apartments on

Lhe secand 1o
of building eleven .(11) are numbered: 11-201; 11-202: 11-203;
11-204; 11-205; 11-206; 11-207; 11-208; 11-209; 11-21C; 11-213]:

and 11-212. The specific location of each apartment in each
building is shown on Attachment "B" to the Declaration of Condo-
minium.

No condominium unit shall ever bear a number identical

with another condominium unit.

OFF. REC.
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THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHOMS UNITS 101 THROUGH 112 TYPE IV REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

TYPE IV_REVISED BUILDING : FIRST FLOOR

(
«TTACHMENT B, CONTINUED, A PART OF

Ed

28 3 i,

=
D),

o'
o

.sl
O}
ety

5

| FAC

WUTE: 1ST FLOOR UNFINISHED FLOOR ELEVATION _o'e"
18T FLOOR UNFINISMED CEILING ELEVATION 8'0"
OFF. REC. PAGE
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ATTACHMENT. 8, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE IV REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

TYPE_IV_REVISED BUILDING ' SECOND FLOOR

NOTE: 2ND FLOOR.UNFINISHED FLOOR ELEVATION 8'6"
2ND FLOOR UNFINISHED CEILING ELEVATION 16'6"

OFF. REC. PAGE
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ATTACHMENT B, CONTINUED, A PART OF

THE DECLARATION OF PALM COLONY CLUB COMDOMINIUM

NOTE: THIS ATTACHPENT SHOWS UNITS 101 THROUGH 112 TYPE yi BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

TYPE VI BUILDING : FIRST FLOOR

NOTE: 1ST FLOOR UNFINISHED FLOOR ELEVATION o'o"

1ST FLOOR UNFINISHED CEILING ELEVATION  g8'0"
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STATE OF FLORIDA, GOUNTY OFIBREVARDZ 753

| HEREBY CERTIFY that the foregokg.d

¢ {
!
ATTACHMENT B, CONTINUED, A PART OF

THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE VI BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

TYPE_VI BUILDING ‘- SECOND FLOOR

HOTE: 2ND FLOOR UNFINISHED FLOOR ELEVATION 86"
2ND FLOOR UNFINISHED CEILING ELEVATION 166"
OFF. REC ;
' PAGE
e ¢1.3) NEW SHEET 25 of 25

the ariginal filed in this office and may contain redactions

as required by law.

SCOTT ELLIS, ClerK of the Circuit Cour




THIS UOCUMENT IS BEING RE-RECORDED T0 INCLUDE ATTACHMENT ORLGINALLY INTENDED
+ AND MENTTIONED IN BODY OF THIS DOCUMENT.

S RETUAN TO
- CERTIFICATE AMERICAN TITLE INSURANCE COMPANY
£ : ..73312 § BABCOCK STREET
Y - MELBOURNE. FLORIDA 32901
THIS I8 TO CERTIFY THAT F ot
P ' rteo b g '

1. The attuched writing is n true copy of a resolulion

amending the declaration ol condominium of Palm Colony Cluly Con=-

816812

*
f%\dominium, a condominium, according to Lhe Declaration of Condo-

—

mininm recorded in Official Records Book 1426 at Pages 88 through

296 of Lhe Public Records ol Brevard County, Florida, which

STAME "2y

rosolution was duly adopted by £5 % or move of the Directors of

nECFEE % ol D Aeen PAYMENT 22
| o %
el Creur Court Brweard Ga Fasads, SR e

Pulm Colony Club Condominium Association, Inc., a corporation =

'“*-ﬁl not for profit under the laws ol the State of Florida, at a meet- E;“
Qé\g? ing held on October 27, 1986 and duly adopted by &€ % or more of e
bl Lhe membership ol the Association at a meeting duly held on =2

November 17, 1986, in accordance with the requirements of Lthe ;\3

S declaration of condominium for its amendment. ?g

3 2, The adoption of the resolutiun apnpears upon the minutes ;

.=

of the ubove-mentioned mectings and is unrevoked.

EXECUTED at Zardialentic, Florida, _Abyssmbor 17 , 1986

PALM COLONY CLUB CONDOMINIUM
ASSOCIATION, INC.

Wilnessos:

oy

uame. F e 3.-1?0/

/’ TigEs |
Atlest:
“Betretary

730 S

!

OFF. REC.
Subscribed and sworn to before
de on Mpdewehew 7 1986, 21758;

12 :€ Hd 5-23098
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AMENDED_PARAGRAPH V. Page 3_and 4
of the
DECLARATION_OF_ CONDOMINIUM
of
PALM COLONY CLUB CONDOMINIUM

V. IDENTIFICATION OF CONDOMINIUM UNITS:

This condominium shall have a total of two-hundred forty-eight
(248) condominium units. There shall be sixteen (16) two-story,
eight (B) unit buildings, and five (5) two-story, twenty-four
{24) unit buildings. The buildings shall be numbered sequentially
one (1) through twenty-one (21). Buildings 1 and 3 have four
(4) two bedroom,two bath apartments and four (4) one bedroom,

one and one half bath apartments; Buildings numbered 2, 4, 5,

[an]
V) :ﬁ: 7, 8, 14, 15, 16, 17, 18, 19, 20, and 21 have eight (B) two
%J -

&) l_:gedroom, two bath apartments; Buildings 9, 10, 11, and 12 each
B ﬁave twenty-four (24) two bedroom, two bath apartments; and
Buildings numbercd -8 33> and 12 eaehr—rave hos sixtcen (16)
two bedroom, two bath apartments and cight (0) one bedroom,
one and one half bathroom apartments. Buildings numbered 1.
2, 3, 4, 5, 6, 71,8, 14, 15, 16, 17, 18, 19, 20, and 21 each
g Ehave four (4) apartments on the first floor and four (4) apartments
E F—,?Ton the second floor. Buildings 9, 10, 11, 12, and 13 each have

twelve (12) apartments on the first floor and twelve (12) apartments
on the second floor. The apartments on each floor are numbered
sequentially. Each apartment number is prefaced by the buildings
Exhibit "A"
OFF. REC. PAGE
2753 2133
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number, as for example, apartments on the first floor in building

five (5) are numbered: 5-101; 5-102; 5-103; and 5-104: Apartments

on the secend floor in building sixteen (16) are numbcred: 16-201;
16-202; 16-203; and 16-204: Apartments on Lhe sSceond | bo
of building eleven .(11) are numbered: 11-20]1; 11-202; 1)-207%;
11-204; 11-205; 11-206; 11-207; 11-208; 11-209; 11-210; 11-211;

and 11-212. The specific location of each apartment in each

building is shown on Attachment "B" to the Declaration of Condo-

minium.
No condominium unit shall ever bear a number identical

with another condominium unit.
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" \TTACHENT B, CONTINUED, A PART OF
THE DECLARATION OF PALM COLONY CLUB CONDOMINILM

NOTE: THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE |V REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

-

Ln__jn : a

”.ﬂ’

i __ ‘g
,..T-.f @4'

IV_REVISED BUILDING - FIRST FLOOR

TYPE
ROTE: 1ST FLOOR UNFINISHED FLOOR ELEVATION 0'0"
18T FLOOR UNFINISHED CEILING ELEVATION B'0"
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ATTACHMENT B, CONTINUED, A PART OF

THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

NOTE: THIS ATTACHMENT SHONS UNITS 201 THROUGH 212 TYPE 1V REVISED BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR,

TYPE |V REVISED BUILDING - SECOND FLOOR

NOTE:

OFF. REC.
e753

2ND FLOOR UNFINISHED FLOOR ELEVATION B'6"
28D FLOOR UNFINISHED CEILING ELEVATION 16'6"
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f
ATTACHMENT B, CONTINUED, A PART OF

TYPE V1 BUILDING - FIRST FLOOR

THE DECLARATION OF PALM COLONY CLUB COMDOMINIUM

NOTE: THIS ATTACHMENT SHOWS UNITS 101 THROUGH 112 TYPE ¥I BUILDING,
THE SCREENED PORCH OF EACH UNIT ANP THE COMMON CORRIDOR.

15T FLOOR UNFINISHED FLOOR ELEVATION _o'o"

NOTE:
1ST FLOOR UNF INISHED CEILING ELEVATION  8'0"
OFF. REC. PAGE
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NOTE:

THE DECLARATION OF PALM COLONY CLUB CONDOMINIUM

THIS ATTACHMENT SHOWS UNITS 201 THROUGH 212 TYPE V1 BUILDING,
THE SCREENED PORCH OF EACH UNIT AND THE COMMON CORRIDOR.

HOTED 2ND FLOOR UNFINISHED FLOOR ELEVATION 8'6"

OFF. REC.
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ATTACHMENT B, CONTINUED, A PART OF

TYPE VI BUILDING - SECOND FLOOR

2ND FLOOR UNFINISHED CEILING ELEVATION 16'6"
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STORMS, KRASNY,
NORMILE & DETTMER.
P. A,
ATTORNEYS AT LAW
786 S0UTH APOLLO BLVD
MELBOURNE. FLORIDA
22901
(305) 722-5048

AMENDMENT TO DECLARATION OF CONDOMINIUM
OoF
PALM COLONY CLUB CONDOMINIUM

THIS AMENDMENT to Declaration of Condominium of Palm Colony
club Condominium is entered into this _7th day of November,
1986.

WHEREAS, the Declaration of Condominium of Palm Colony
Club Condominium was filed on March 13, 1974, in Official Records
Book 1426 at Pages 88 through 226 of the Public Records of Brevard
County, Florida; and

WHEREAS the membership of the Palm Colony Club Condominium
Association, Inc. has approved the following amendments to said
document.

NOW THEREFORE, the Declaration of Condominium of Palm Colony
Club Condominium is hereby amended as follows:

1. Paragraph V of the Declaration of Condominium for
Palm Colony Club Condominium is hereby amended as shown on the
attached amended Paragraph V, identified as Exhibit "A" and
incorporated herein by this reference.

2. Attachment B to the Declaration of Condominium of
palm Colony Club is hereby amended as shown on composite Exhibit
ng" attached hereto and incorporated herein by this reference,
consisting of revised sheet 1 of 25; revised sheet B8 of 25;
revised sheet 9 of 25; new sheet 24 of 25; and new sheet 23
of 25.

3. Except as expressly amended herein, all of the remaining
terms and conditions of the pDeclaration of Condominium of Palm
Colony Club Condominium shall continue to remain in full force

and effect.




IN WITNESS WHEREOF, the undersigned have hereunto set their
hands and seals on the day first above written.

signed, sealed and delivered PALM COLONY CLUB CONDOMINIUM

in the presence of: /JWNC.
b i
2 pl). s plts... //%zf—\
/ﬁ’f" %—fr-", President

GLW&J mﬁf-rut Attest

STATE OF FLORIDA
COUNTY OF BREVARD

1 BEREBY CERTIFY that on this day in the County and State
aforesaid, before me, an officer duly au horized and acting,
personally appeared ./dg 3 Conag s Staul i tade sl AAGT
and T O , as President and-Secretary
of PALM COLONY CLUB CONDOMINIUM ASSOCIATION, INC., duly known
as the persons who signed the foregoing instrument as their
free act and deed as such officers for the uses and purposes
therein mentioned; and they then affixed thereto the official
ceal of said corporation and that the said instrument is the
act and deed of said corporation.

WITNESS my hand and official seal in the Ccunt:_y;;?l.'ﬁdn-s,l_ﬁate
last aforesaid this _/Z7"day of November, 1986. S S

. a2 ‘i
2

Qperes

Notary Public

r

My Commission Expires: r"l.-;j; 42, t590

STATE OF FLORIDA, COUNTY GF_ BREVARD
| HEREBY CERTIFY that tha foregoing is a true copy bf
the original filed in this office and may contain redactidns
by law.

Q
@0
&
L
S~
N
<
o
%

STORMS, KRASNY,
NORMILE & DETTMER,
P. A,
ATTORNEYS AT LAW
780 SGUTH APOLLO BLVE
MELBOURNE, FLORIBA
azeon
{308} 723-5848
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i i, ¢, AMENDMENT TO DECLARATION OF CONDOMINIUM

ML 3 “ - wsd g Gg OF_PALM COLONY CLUB CONDOMINIOM

Erniony, ..T-“:_"-_-l S . k i ran 5
Bt o #_.#) 7.__“,2:;2_ . ::—; L ddLE FArE &

The second paragraﬁh of ARTICLE IX-AMENDMENT TO DECLARATION

RIETTr ¢ AN L
Ly e {7LL&~-”3fvww:n

L
Sy

OF CONDOMINIUM of the Declaration of Condominium is amended as

follows:

This Declaration may be amended only by an
affirmative vote at any regular or special
meeting of the unit owners of this condomnium
of sixty per cent (60%) of all unit owners in
the Condominium Association. No amendment,
addition, alteration or modification shall
change any condominium unit's proportion of
the share of the common elements, common
expenses, common surplus, or voting rights
unless the same, being submitted at an annual
meeting of the members, one hundred per cent
(100%) vote approval of all condominium unit
owners in the condominium project was
obtained. All amendments shall be executed
by the President and Secretary of the
condominium Association only, and shall be
evidenced by a certificate executed with the
formalities of a deed in proper form for
recording, and shall include the recording
date identifying the Declaration. The same
shall be recorded in the Public Records of
Brevard County, Florida, according to law.
it shall be unnecessary for individual
condominium unit owners to execute the

amending instrument.
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CLARK and BuR
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IN WITNESS WHEREOF the undersigned President and Secretary

of this corporation have executed this Amendment of the the

21 :01HV - HOC LB

L0 e
Declaration of Condominium on thefpé day of April, 1987.

PALM COLONY CLUB CONDOMINIUM
ASSOCIATION, INC.

=5 g :;/’tj“

Witness 2 // resident

o Z ;%z i"‘ f.f P
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STATE OF FLORIDA
COUNTY OF BREVARD

I HEREBY CERTIFY that on this day, before me, an officer
duly authorized in the State aforesaid and in the County

aforesaid to take acknowledgments, personally appeared Jay B.
Conn and Shirley W. Andoniades , the President

and Secretary of the Palm Colony Club Condominium Association,
Inc., and that they acknowledged executing the same in the
presence of two subscribing witnesses free and voluntarily under
authority duly vested in them by said corporation.

WITNESS my hand and official seal in the County and sState
last aforesaid thisc)§4day of __ (kg vid , 1987.
[

/;’) 1-'/-;?-6.{?, : . . m'ﬁﬁﬁ-‘(b

Notary Public

My Commission Expires:

WOTZEY FUHLIC S1ATE OF FLrRIDA
MY CORRISSITH (%F. MG 76,1983
bMALD ThEU GEREPAL THG, UBY,

(SEAL)

STATE OF FLORIDA, COUNTY OF BREVARD

| HEREBY CERTIFY that the foregoing is a true copy of
the original filed in this office and may contain redactions
as required by law. .
SCOTT ELLIS, Clerk of the Circyl

Date (f"' 05 | HBys ” — =

THIS INSTRUMENT PREPARED BY:
Robert T. Burger, Esq.

1901-6 Highway AlA
Indian Harbour Beach, FL 32937

OFF. REC. PAGE
2808 0974
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Recorded and Veritied Brevard Qounty, FL -
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5‘“'"”'3““—-—-———?“?" X _AMENDMENT TO DECLARATION OF CONDOMINIUM
Mt nt Tx e —
:me v Réunj.__ OF PALM COLONY CLUB CONDOMINIUM

The second paragraph of ARTICLE VIII - AMENDMENT TO DECLARATION
OF CONDOMINIUM of the Declaration of Condominium is amended as
follows:

Section 4: The booksg of record of the Association shall be
reviewed each year by a firm of public accountants
and a copy of each review shall be furnished to
each member no later than seventy five (75) days
after the end of the fiscal year,

IN WITNESS WHEREOF the undersigned President and Secretary of
this corporation have executed this Amendment of the Declaration

of Condominium on the ejghteenth day of august,ig92

PALM COLONY CLUB CONDOMINIUM
ASSOCIATION, INC.

1 k By: a7 ol *’F:;’;'
WYtness'' ) \] /President i e PR,
Ferny Grus Tiniano Stan)ey [Bequer 55,@%,.95,%,‘{@&'-%"

27900 ﬂ/ A, A e AP ‘«‘fuﬁ. =
2900 N AL A en Ly

@a;“.,, mu.-l i
ndialanic Tl 3294 ﬁé;ﬁ?éﬁﬁﬁ?ﬁ
LR %

Attest: ‘Qusaw &/

Thdiqlartic , f/L 32903
d&*z..,-w’ 7. mﬂ.&uf

witness oS M. Mt Acting Secretary
RGSRJH-M:J [ 3/&0’&-»‘('”:6&
29 00 /V, A 'y

:Eha[frq{q ~m T\JCJ +L 3 a9a3

Rdu
“ o I ,Q‘,r_ .

Lore rnu--»&
Ao V. AIA
Iond ’q Lagorn f;ﬁ , +/ 37_"*9‘,3
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STATE OF FLORIDA

COUNTY OF BREVARD

I HEREBY CERTIFY that on this day, before me, an officer
duly authorized in the State aforesaid and in the County

aforesaid to take acknowledgments, personally appeared
Stanley Beaver and Rosalind L. Siedelman

the President and Secretary of the Palm Colony Club Condominium

Association, Inc., and that they acknowledged executing the
same in the presence of two subscribing witnesses free and
voluntarily under authority duly vested in them by said corpor-

ation.

WITNESS my hand and official seal in the County and State last
afgresaid this 18th day of August » 1982,

_E Gduasd [hmiseh.

“%fﬁ&ﬁﬁgﬁa EEN\“1&+W€

My Commission Expires: 4/’/74_

NOTARY PUBLIC STATE OF FLORIDA
MY COIT4LSSIOH EXP. SEPT.1,1994
BONDED VifRU GENERAL INS, UKD,

BK3224P60394
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(Print Name)

,fa..f!:,: J:-wf""p Clark Circuit Court '

« ol pedetenticd Brevard Cowgiye L
E E:'.f. L #k Nares &2'
PREPARED BY and RETURN TO: 1 ol LG Res F-:ET (91 ®)
Philip Fougerousse, Esquire by Exclse Tx
1901 Highway AlA, Suite 2 i —-——-—lnm___“__-—“"‘
Indian Harbour Beach, FL 32837 Serice Che Refund

MODIFICATION OF DECLARATION OF CONDOMINIUM
OF PALM COLONY CLUB CONDOMINIUM

THIS MODIFICATION is being executed this 28th day of January, 1984,
by the undersigned President and Secretary of Palm Colony Club
Condominium Association, Inc.

WITNESSET H:

Members of the Palm Colony Club Condominium Association, Inc., each
of whom are owners of condominium units in Palm Colony, all of whom
represent ¢ minimum of sixty percent (60%) of the units whose votes were
cast in person at a meeting duly held in accordance with the ByLaws and
and Articles of Incorporation of the Association for the purpose of modifying
the above named Declaration of Condominium, as recorded in Official Records
Book 1426, Page 88-228, inclusive, of the Public Records of Brevard County,
Florida. It was voted on and passed that the land attached hereto and
described as Exhibit "A" shall henceforth be and is hereby dedicated as the
Common Elements of Palm Colony Club Condominiums.

IN WITNESS WHEREOF, the undersigned parties have hercunto set their
hands and seals effective the date first shown above.

PALM COHONY CLUB CONDOMINIUM

SIGNED, SEALED and DELIVERED
in the presence of:

H Do
v S8

aAn i

'@ t Name)
%N}ﬁ@g‘m y u:

WG

STATE OF FLORIDA

COUNTY OF BREVARD 3 b f
BEFORE ME the undersigned authority, duly authorized by law to'-tait,é_ '

oaths and uacknowledgments, personally appesred JOYCE F. LOWRY the
President, and KATIE P, SWAIM, the Secretary of Palm Colony Club
Condominium Association, Ine., who are personally known to me or who have
produced Florida Driver's Licenses as identification, who after being first
duly sworn, acknowledged before me that they oxecuted the foregoing
instrument for the reasons and purposes therein expressed.

WITNESS my hand and official seal in the County and State last
aforesaid on this 28th day of January, 1804.

iﬂi;ﬂ&iw% SELING
Printed Neme

My Commission Expires
Commission Number:

#3362¢8229 |
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EXHIBIT "A"

Commence at the Northeast cou'neq of Lot 22 DF SANDPINBS SECTION WO.
according to tha plat thereof recorded in Plat Book 23 at Page 28 of
the Public Records of Brevard County, Plorida, thence run N89° 13' 17= E
along the South lind of STUART TERRACE, according to the plat thereof
recorded in Plat Book 16 at Page 17 of the Public Records of Brevard
County, Florida for a distance of 970.87 feat to the Poknt of Beginning
of the following described parcel of land; thence run N B9® 26' 32+ B
along the South line of said STUART TERRACE for a distance of B68,32
fest to a point on the West right-of-way line of STATE ROAD A-l-A;
,thence run S 13°* 07' 29* E along said West right-of-way line for a
distance of 410,51 feet; thence run § 13° 32' 05* E along sald West
right-of-way line for a distance of 102,64 feet; thence run § 13°

52' 05" B along said West right-of-way line for a distance of 126,33
feat to a'point on ths South line of Section 13, Township 27 Ssouth,
Range 17 East; thence run S B9° 29' 55* W along the South line of sald
Sectlon 13 for a distance of 990,75 feet to the South 1/4 corner of
sald section 13; thence run N 2° 18' 13" W along the West lins of the
SE 1/4 of ehid Section 13 for a distance of 622.85 fest to the Point
of Beginning ’

STATE GF FLORIDA, COUNTY OF BREVARD .
| HEREBY CERTIFY that the foregoing is a true copy O
umm@mnmmmmnmwamecmmmmwmms

L]
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SIS NC TN ST TV cab) T
L i RETURN_TO: W! John Gamin " PREPARED BY F]orida Cable .
IR T_‘_ . . General Manager - , 1420 North Harbor City Blvd. _-
, L L P, 0, Box 1016. = « . ; ; 'Hel_boornef Florida 32935

Helbourne, F1 32935 o PN
AGREEMENT\AND EASE:‘.{ENT . _

. . ' WHEREAS, FLor:Lda v Cable a d;_v:..s:.on of Zﬁner;can

' Televlsmn & Coxrmumcat:.ons Corporatmn (hore..'im.ter referred to

as Cable TV}, 1ocated at 150 Inverness Dr:.ve West, Englewood ;
; N it
-colorado 80112 a corporat:_on ex;stmq under the laws. of the State

T ahl i of Delaware, is’ m _the business of furnlshmg comrnum.:ty antenna.’ .
serv:.ce to certaln commun:.tles in the State of Fln.u.J.U.El, and -

WHERL‘AS Palm Colony C1 ub Condommlum nbsOClatlcn, Inc.

—_—

i {heré-inafter. referred to as "Owner ") is the. owner of the.
* proa Ll i

'condonun:l.um cornplex .common: areas, located on the property known

as Palm Colony Club Condominium and more part:.oularly desorzbe‘d o

in Exhlblt "pM attached heroto, and. . N ; y !

i [ 2 : i '
. y ) WHE_REAS, it is the desire -of,"own_er'to'_have a central ' .
2 2 . . . .o . ) , ) b o o

community antenna service available to its resi‘déﬁtsvon'-én individual :

2 i
n i % . £

service b&sis; o : . : o . e 1.
- WHEREAS, it is ohe des'ire of Cable TNto proV1de :.ts - -k

'serv:.oe to the aforesaid, condommlum complex prov;ded that no- \

_master antenna syster?f {MATV‘; is furnlshed or prov:.ded to the tenants

o 47
of sald ,pondornmlum complex, now or at <;a;\n:lf tme in the future; and

WHEREAS , it.is ths.v mtent of the partles to create thlS

184689

Agreeme’nt and easement runfl:.ng w.:.th the land

_ NDW. THEREFORE KNOW ALL MEN BY THESE 'PRES;ENTS\‘that, in I
> cons:.deratlon of the foreg01ng and"slo 00 and ot‘her valua‘hle
cons:.derations, the partles hereby agree as follows .- _
8 1, Cable TV agrees tg des:.gn, :mstall and mas.ntam :
such equlpment d's- may - be requ?red to furn:.sh comrnun:.ty antenna

telev:.smn service to the re‘s\i.dents of the premlses as descrlbed
above. — e g T ; W
N - : . . . . ) l“_ & S
. N G T B3 Cable- v agrees that the’ service supplled tc the

21 01 Hi_ O a0V 286

re s:.dents of the’ premzses by it rshall be a a prlce approved in

‘the franchise agrgement with the un:moorporated area of Bre,vard

County. e . pecree §20-00 iecopmnnin: - N |

- ; e _DOCST. s HiNbicaTeD o coiss - B
et ; INTTAX ¢ e 5 INTANGHIE £y Y

- . ; ) SER'CHG § — _ _fSTAMP IRgS-an:,

REFUND ¢ e T Ly L

b etk gl Cout i are Us |.,.,4,-"~L-.c-—ﬁ"“'/' Co
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Mo g s ' b, oyl

e I The term of the Agreement shall be fcr the duratlon'

of the” franehlse with the unlncorporeted area of Brevard Countv

and any exten510n thereof prov1ded bawever, that in no event

shall the term of thlS Agreement extend beyond flfty (50) years
S from the date of ltS executzon ' o0 e

) 4. Cable v agrees that all sales, b;lllngs and

H _' colleetlons cf accounts Wlll be made dlrectly between the reszdents
and Cable 'I‘V._- e Bty L gegw » 2
) % ' ”
e . i B4 Owﬁér agrees to allcw Cable TV sales personnel in

s

sald park er develcpment ‘with prlor nOthE glven to Owner, park "~

manager or repreeentetive on éald prope%ty. s N

e { Ceble TV and Owner agree that any and all equlpment
,lnstalled on the premlses by Cable ™v ehall remain the nroperty

Ty E _”of Cable TV ahd Cable TV shall be granted reasonable access at all

vy v .
-times to all premlsee to malntaln 1ts—eerv1ces The aforesaid

equlpment ehall\unclude, but not be ‘limited to, any’ and all coax;al

cable, cennectors amplifiers, dlrectlonal ccuplers, spl;ttere,

I_hOﬁSlng boxes and wall plates. %he nartlee agree that in the event

'Ceble TV‘s service to Owneraas term;nated by reason oFI 1nsolvency,,
bankruptcy, foreclosure or for any other reasoen, Cable TV shall be
allowed. to remove from. the premises any\ef the aforeeald equlpment
'thCH\can be removed wlthout substantial damage to the premlees,
a;a Cable V- agrees that any damage 1ncurred to the premlsee by
:reason ef such removal of equlpment WLll be . premptly repalred to.
the reasonehle set;sfactlon of Owner QY Cable TV 5

. ;?. Cable TV agrees that it WLll perferm lte work in a

good and workmanllke manner, and Owner agrees that any damage
lncurred to the premises or to adjadeet sldewalke by reaeon of
_Lnstallataon_or malntenance.of the cemmunlty antenna tEIEVlSan
service. facilities® w;ll be” repalred by Cable TV at Cable TW's
exPEnse. Cable TV will not be responelble fer demage to eprlnkler,
electrlcal or wat;§ systems that -do not meet acceptable codes

and standards. v

OFF.REC. ; UPAGE
2384 . 0066
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any part of the 1and

" Public ‘Records.

O N I S Y e L T e e O T T Ly e

Pt

Lot g . e
_ _8-. OWner.agrees that durlng ‘the' tefm of thlS Agreement .
it w*ll not 1nstali or allow to be 1nstalled any master antenna
SeerCE (MATV) system now ar atﬁny tlme in 'the future ) 6l ?“ v
A 7-9{ It is ‘the intent of the parties that this Agreement . -
and easement’runnlng w1th the land is for the beneflt of - Cable TV

blndlng upogp 5wner and all successors in tltle to or interest 1n-

. Owner agrees for ltself its successors and .assigns
that it? wlll 1mb05e in any deed, or Other conveyance or 1n5trument H,
3 E
T
creatlng a use rxght in any of the land that éhe grantee and 1ts S

spccesscrs and asslgns shall be hound by and- shall be subject to

the terms of the Agreement and Easement recorﬁed at 0ff1c1al Records
; . [ =
.Bopx s - Page’' .. e of the Brevard County

" FLORIDA' TV’ CABLE/A DIVISION OF AMERICAN

/’Jémes Cottrngham v e President

Slgned éealed'and delivered '.‘,/;/f ' i 2 it

in, the. prgseg7a ~of: , v 2

/f L“MJ b IH f»/

r’f L~
STATE OF iurnlj S s T
COUNTY OF, pH; fhﬂb ¥ e : T

I HEREBY CERTIFY that en thls day,’ before me, an officer
duly authorized in” the State and County aforesaid to take

; acknowledgements,-persanally appeared TRAMPS (oH Lad i

nd- ' well known to megto be-

and _ flessia it Ser petaly 5

'respectively, of-FLORIDA TV CABLE, a Division of American TelevzsxOn

& Communications Corp., a Delaware Corporation, and they severalfy
‘.acknowledged -executing the fnregclng ‘Agreement and Easement in the
.predence of two sub scribing witnesses. freely and voluntarily iunder
*-the authorlty duly’ﬁnvested ih them by said corporatjon and that

the seal 'affixed thereto is the ' true corporate seal of sald corporation.’

.

WITNESS my hand and official seal in’ the County and

State 1aat aforesaid this 24+ day of Tyl U . 19&%;._

::ua {1;.2?EI{¢1 I:'j L. | I:I . fI? {bg /; {TZX&J

.J—_-__ ‘ i . fw NEPUI‘Q'IQ:FSP ’g“o"};i‘upg
Y ; fgp B Twmg O M§41 eufggionlexplres b~ 2145
* -3" E] . )
fooov o CORREC c T CBARE. . . T

;2384 0067
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ain ST U Ry R s e ) g ; B\
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L. K £ o iy ' \ x '\5 L %
ok - 8igned, sealed and delivered* - CoTem o T ——_
“ in ther presence of: .- .o, s : , =4 il & Yo 5
s B o S P s 3 s 2 "

\PALM COLONY CLUB' CONDOMINLUM

R T B ' ASSOCIATION, INC. ¢ . R

. & < . . _ - J,7 . 5 ]

e ) . : s . ; 1-

=B P::e\:.s:.dent{ﬂavfd L. Rice £

; W .. : % o JRUT  e .-l

) S g A T A sSeraline W, 2 e 0 s Ll M

: L S . - Becretary/Rosalind L, Siedelman o
STATE OF FLORIDA B e @ gl W F g9

COUNTY. OF BREVARD ’ :

.~ T HEREBY CERTIFY thatvon thisaday, before me, an officer B
duly authorized in the State and County aforesaid to take =
acknowledgements, personally appeareasd David L. Riee -
and _Rosslind L. Siedelman , well known to me to be. ;R

.President - ; and Secretary it ' dw T
respectively, of Palm Colony Club“Condominium Associaticn, Inc., a
Florida Corporation, and they severally ‘acknowledged .executing the
foregoing Agreement and .Easement . in the presence of two subscribing
witnesses freely and voluntarily under the authority duly invested ;i

©. in them by said.corporation’ and-that_the. seal affixed thegeto is .
“the true corporate.seal of said corporation. ) i . <l
A * . WITNESS my hand and official seal in- the County and ' - B
. State last aforesaid this 216t .. .day of . Mav .., _l9s2. M
N, ¥ . ~ - e e n : ;
T s % - f /; .
PR NS T |
S * NOTARY PUBLIC - % ¢
- © ' My-commission expires: = L ow B i
: ) ;.
' r ™ ! - = f
¢ v oy 4 i
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b
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¥
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) EXEIBIT A . .
T e . LEGAL BESCRIPTION ' . . . - A

Commance at the Borthsast, comay of Lot 22 of BANDPIWES EECTiON.TMO,
according to the plat thereof r

.

a L

rdad in Plat ook 23 at 'Page 28 of -

‘the Publi dords of Bravard County,” Plorids, thence run N894 13* 17" "7
. along the South 1iné &f STUART TERRACE, according to tha plat thereof ' *
x ‘recorded in Plat Book 16 at Paga 17 of the Public Racords of Brevard o

County, Plorida for a distence of 970,87 faot ta the  point of Baginning

of. the following described parcel of.land; ‘thencs run ¥ 89° 26' 32° E, .

. along ‘the South line of said STUART'TE for a distance of.868,32
fast to & point on the West right-of-way line of STATE ROAD A-l-Aj

———-“""-"" - thance run 5 13° 07' 29~

‘E along said West right-of-way line for a

L e .distance of 410,51 feet)y thance run.S-13° 32% 05 E along sald Most..
. right-of line for u distance of 102,64 féaty _thence run S 13
52! 05" g along maid West; right-of-way line for a“distance of 126.33

‘ fost to a point on the South:line of Saction 13, Township 27 South,

Ranga 37 East; thence run & B9° 29' 55« % slong: the South line of said
. Bection 13 for a distance of 990.75 foet to the south 1/4 corner of
e _ a8id séctfon 13; thence ryn N-2° 18' 13* W along the West line of the
B ow ' BE 1/4 of said section 13.for a distance of 622.85 feet to the point

of Beginning . e

3

el TR
- 3

T

S

STATE OF FLORIDA, COUNTY OF BREVARD =~
| HEREBY CERTIFY that the foregoing is a true copy of

the origical filed i this office.and may contain redactioris
" as required by law, ) ) _ ;
SCOTT ELLIS, Clerk of the Circuit Court |
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an entity responsible for the operation of a condominlum in Brevard Counly,
Florlda known as PALM COLONY CLUB CONDOMINIUM,

The Jl\asoeiaunu ahall have all of the pnwtlrrs. specifically dey-
fgnated for corporations not for profit, ma st forth in Chapter 617, Florida
Statutes, as the same now exlsts, or as the sama chall from time to time
be amended. In addition, the Association shall have all powera set forth in
Chapier 711, Florida Statutes, as the game now o.:dutn. or ag the same
-hall from time to time be amended. By way of {llustration and not in limita~
tion, the Assoeiation shall have the following powers:

Ay The irrevocable right of acceas to all common elementa
of the condominium, for any purpoue, .mr.! to each condominium unit from
tim.a to time during reasonable houra as 1s necessary for Inapection, mainten-
ance, repalr aor roplacement of the common alemonts thereln, or accedsible
therelrom or thereln, neceasary to prcﬁm damage to the common elementy
or to any u!'dt or unita. I -

B, To collect assesaments, rents, charges and other monies
necessary for the proper maintenance and operation and common good of the
condominium,

C. To aenter Into, oparate under or manage, subject to con-
tracts, leaseholds, memberships or oli:pr posscasdry or use interests in:

I land or fucilittes, Including but not limited o, country cluba, golf aouluas.'
marinag angd sll other typas of recreational facilities, whother or not con-

tiguous to the land of the condominium, rogardless of whether said contracts,

agreementa or ] ware ¢ ted origtmuy by the Association for and in

bahalf of the cnndonﬂmum unit owner, or by nll ownera of condominium units

ladivhlunlly. for and in thugr own behalt, all of which being intended to pro-

vide for the enjoyment, recceation or other use or benefit of the unit awners, . ; )
. D. To acquire, by purahasa or otherwigs, parcels of the

condnmln {um subject. of course, to the restriction, limitations and provislons

?f t&ra Declaration of Condominium and the By-Laws of this corporation

relative thereto,

C L.
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_ ‘g, 1o make and isad ‘ugula![cma gjt;velrl:u:g the uge of the
oondcminium proparty nnd to enforce, in any mamer necessary and pmpur.
tho proviaions of all condominium documents, Including theoe Articles, By-
Lawz end other rules and regulations from time tt; time exloting which re-
Ihti fu the condominium property. Specifically, the Assoeiation, through the
Board of Dir‘lcmm. can establiah house rules which are snforceable a'_minat:

the gor.urnl m:mﬂ:luhip untll, and unless, soventy-flve per cent (75%) of

. uh.‘l general membarahip, ata speclal or mmul meeting of members, by

igmlwwi}l aadinot by proxy,;shall reject and disprove all, ar_nny part, thereof,

L I F. Mo operale and the condominfum in necordance

wlth the intent of the Declaration as th'n- same m-zy. irom time to time, exist

and in aceordance with the intent and meaning of the Statates of the State of

!lorida; ‘and to perform, fulll.ﬁ and exoreise the powers, privilegon, nptliom,
rights, dutles, uh!lga.tlum; and responsibilities entrusted to, or delegated to,

it by the Dacln'rx_ltiun of Condominium and the By~Lawa thereunto appertalining.
. G, Allfunds and titlas of all prapurtlcs. acquired by the condo-

minium shall be held in trust for the owners of the condominium parcels,

ARTICLE IV
MEMBERSHIP *
This corporation is organized without capital stock, Therelore,

membarship in the corparation is acquired as followa: a person shall auto-

" matically becomo s mamber n:!. the corporalion at the time that 2 Warranty Deed
" or other Instrument of conveyance of a condominium pn-cei in PALM COLONY

' CLUB FONDOMMUM. io placed of Public Racnrr.l in Brevard County, Florida
!.n luleh parson's name, Sald membership shall contimue until such time us

" ‘such parson ceases bolng an vwner of recoxd of sald condominium parcel, No

other person or persons, or other entities, shall be entitled to membership
prdvided. however, that until the Declaration of Condominium has been flled
of racord with the Clerk of the Circuit Court of Brevard County, Florida, the

ownera of the land upon which such condominium parcels are to be conatructed

. and eracted shall conatitute all of the members of the Assoclation, A‘it-er the

C 3.
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Declaration of Condominium has been rucgrﬁed, the Developers shall be the
members of each and every lndivlldual condominium pareel prior to its con-
veyance to purchasers, As the Devuloper conveyn Individual apartment units
by a Warranty Deed to new purchasers and the new purchasers, ‘as aforesald,
have their Warranty Deed recorded in the Public Records of Bravard Gounty.
Florida, then the Developer shall ceane belng 2 member of the Associntion
3 to the apartment sold, and the new purchasera ahall aulomatically so be=
come mumlbers. ' ; | '

At the time of cach tranafer of o cﬁudnmlnlum parcel, a copy
of Buch new Warranty Deed recorded [n the Pu‘ﬂ.iu Records of Bravard County,
Flor.{da. ahall be furnighed to the Senretnry of tbe Asnaoelation in order for
the new owner to be- ‘officially listed a0 a member and the Developer, or old

[]
owner of the condominium unlt, to be removed from membership,

.

ARTICLE v
EXISTENCE
Th exiatence of this Adsoclation shall be perpetual, unless
the condominium is terminated pursuant to the provisions of the Duchraticn.
after which this corporation shall ba dinar.'lwd in accnrd‘mcn with the than
-ppllublo law,
ARTICLE VI

NAMES AND ADDRESSES OF SUBSCRIBERS
R o SUBSCRIBERS

The pames and addresses of the subscribars to thess Articles
of Incorporation are ag follows;

Jack E, Burklew' 3000 North A-1-a
Indialantic, Florida

Thomas A, Nichols 3000 North A=1-A :
Indinlantic, Florida .

Seott K, Allea 3000 North A-1-A
Indialantle, Florida

C ~=
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ARTICLE VI

OFFICERS

‘The officers who nhu';.l muanage the sffaira of the corparation,
and who sholl be elected by the Board of Directors of the Aasocintion,_ shall
be & Presldent, a Vice~-President, o Secretary and o Treasurer, These
ofticern, who are to serve until the first elestion or appointment, are ns
fellowa: I : ‘

Jack E, iBurklaw' President

Thomas A, Nichols  Vice-President

Scott K. Alles Secretary
Bcott K. Allea Treasurer
ARTICLE vIII

BOARD OF DIRECTORS

~
J

The firat Board of Directors ghall consist of three (3) peraons,
and the names and nddressgs of the persons who are to serve until the fivat
eleetion, are aw follows;

Juck B, Burklew 3000 North A-1-A
Indialantie, Florida

Thomas A, Nichals' L000 North A-1-A )
Indinlantic, Florida

Scott K, Alles - 3000 MNorth A-1-A
? Indialantic, Florida

Until the Certificate of Occupancy has been lssued for lhe en=

- tire building of PALM COLONY CLUD CONDOMINIUM, or until January 1, 1876,

 whichever shall last occur, the Developer shull have the sole and absolute

right to elect or appoint all of the members of the Board of Directors, ‘which
members need not be residents of the condominium, nor members of the
Assgciation, - :

ARTICLE X

BY-LAWS AND AMENDMENTS TO ARTICLES O" INCORPORATION

The original By=Laws shall be made, altered op amended by

G b=
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tﬁe Board of Dirnctors clected or nppolmlgfi by the Developer, The By-Laws
of the Assoclation may be made, alter;ti‘ur rescinded at any regular meeting
of the members of the Assoclation after the nhvnlop-er no longer has the right
to appoint or clect a mnjor-lr.:r of the Directors to the Board of Directors, At
the time that the general membership shall be entitled to alter or rescind Itl‘fa
By-Laws, the same may be done only by a twol-:lh{rda vote of the membar's
present and voting, The Art!:lu; of Incorporation may then be amended at
any regular meeting of the Assoclation by a two=thirds vote of the membersa
present and voting, Howdver, the .rights reserved to the Beveloper under
Article X B below muy not be altered, amended or changed in any manner
whatsoever. Wrilten notice of ‘proposed changes or additions to the By=Lawg
and Articles of Incorporatlon shall be given to each member of tha Associa-
tion at least ten (10) days prior to the meeting at which the proposed cha;ges
or alterations will he :ﬁnde, and a copy of the proposed changes or alterations
shall be inlr:‘.luded in the written notice, and only after prior approval of the

majority of the Board of Directors,

"ARTICLE X
MISCELLANEOQUS PROVISIONS

A, Indemnification,

There 3hall be no personal lf.ulalli ty ot uny Director for
any actlon taken b_;r gald Director ru:_'. and in behalf of, the Asgociation and,
socordlngly, every Director and every officer of the Aasoclnulnn shall be
indemnified and held harmiess by the .Msnciattan -ngalnnt and for all expensen
and llahmues. including reasonable attorney's fees and court coots, wh.lch
mey be incur:ed or !.rnpnud upon him by reason of any matters relating to
the Ansociaunn. which claim, demand, uxpeasn or liability aro.se by virtue
of hin being, or having been, n Director or officer of the Assoclatlon,

B. Developer's Sales; cte. .
So long ns the Da.v_ulcper owna a co-udominium'unit on’

which there has not been a firat wale, then as to such unit{s), the Developer

Cog=
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shall have the complete, total tlz':d abaolute r{ght, without Associatlon, cone

domiajrm or other approval, to datermine to whorn, and under what con=
I !
ditions,. such unaold condominium parcel is to be conveyed, sold, leased,

+ traded, pledgeq, encumbersd oF thovigaged, and to make such conveynace,

;npe or encumbrance,

L IN WII'I'NESS WHEREOF we, the underaigned subseribers,
B % . . .
have this 2. & “day ot + 1978 aigned our namaa in
Brevard County, Flocida,

/Sg ;T/f)cg(: & gi'u@ﬂlew
ack E. Burklew N
/%Wq

Do K Ll s

Scott K, Alies

<3
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ﬁ"so

STATE OF,_FLORIDA sive..,

LY Ry

COUNTY OF HEEI RD

BEFORE ME, the undersignod authority, personally appeared the followlng:

L -

Jock E, Burklew, Thomas A, Nichols, Scott K. Alles

to me known fo be the peﬂun-l described in, and who exeuted and subscribed to,
the foregoing Articles of Incorporation, and they acknowledged before me that they

executed and subseribed to the same for the purposges therein expressed,

IN WITNESS WHEREOF, Ihave hereunto set my hand and Official Seal at

Ne&eauewe »
. dndialante, Brnvard County,” Florida -, on this the _é._é:_ J‘dw of
2 ‘?:‘}QEE"I&,EB n’aﬁgg , 10_78%,
A TR c '
2 .'.u‘\ Lo i i 1‘1, E
Flia T oim: _ /é//l?’ KUIP: Kuwm
FCAREL A ::- . - Public’

i mbémmmxon expires;
: '*"ij.."?"dbc:of AL /975

C =g=
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ATTACHMENT D

OPERATIONAL MANAGEMENT AGREEMENT

" THIS AGREEMENT, mada and entered thls i day of

» 197__, by and ktweon PALM COLONY CLUB

CONDOMINIUM ASSOCIATION, iNC., a corparation net for profit,
organized under tho laws of the Stata GrF3rida, herelnaftsr called
"ASSOGIATION", and BREVARD FIRST CORP,, a Florida sorporation,
horeinafter called "MANAGER", or "OPERATIONS MANAGER™,
WITNESSETH;
‘WHEREAS BREVARD FIRST CORP. (s the dovaloper of PALM COLONY

. CGLUB COCNDOMINIUM and, ny such, is familliar with the proposed oparation

of tha eondorninium, and_

WHEREAS the ASSOGIATION fasls it i3 in the best Intarests of
its membara that the condominium bulldings and lands and all recreaticnal
facilities be maintained, operated, run and cortrolled by an OPERATIONS
MANAGER who te famillar with such an oparation, Lntt] such time as all -
condominium bulldings have been conatructad, the qmdt':mlnium project
completad and the control of tha Condominium Aa:mocinttm turned over to
the owners of the condominium units, and '

WHEREAS MANAG ER has agreed that the maintenance aaus':mcm: g
for each condominlum parcel will net be increased duning the perlod of
this Managemaent Agrecment, except by a Cost of Living Index increasa,
harainafter provided, . #

NOW THEREFORE, for and in coruld.ar'atlm of the mutual covenants,
tarms and conditions hereinafter st forth, the partles do agree sach with
tho other as follows; .

1, ASSOCIATION hires and engages MANAGER to parform those

*+ malntenance dutles and responaibilitics as harainafter set forth:

(a) The maintenance, cperation, repair and control of

D-1=
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ull common ares portions of the condcminium buﬂdlnsl and appurtenmmces,
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and

{b) The running, aperation, malntenance, control and re-
pair of the tennis courts, swimming pooly, sauna bath, the lawn, shrubbery
and landseaping, the purking area, streets, l.ldewnlk- and all other parts
and portions of the condominium property, the common areas and all leasesd
areas as they now exlst or as the} may be enlarged, altered or changed at
any time during the form of this Agreoment. The MANAGER accepts such

|
amployment, and ngli-ul in mnsldn‘nuun of the maintenance fee ay net

forth in paragraph 2 of this contract, that MANAGER will perform the dutles o5k
'berein established, and will, at MANAGER 's expense, supply all employces,

provide all materials and supplien, lh.nlJl. provide management oyerhead and
shall pay all other costs incurred in ary way in carrying sut the terms and
eoarfjum of this Agreement, -

2, The ASSOCIATION shall collect from each :ondumir!!um
unit owner who is liable, and shall pay the same to the MANAGER, a fixed -
rairtanance fee of One Hundred and Twenty Dollars ($120, 00) per qunrte:-
for all of the un‘ieeu above set forth, rendered ar io be rendered by the
MANAGER. said fixed maintenance faa being payabla quarterly {n advance
on a calendar year basis, For the purpnun ‘of this Agreemont, an apart-
ment tllnit shall become liable to the ASSOCIATION for the payment of the
n:\l.hﬁnnm-, fes only after title to such condominium parcel hus been con=
wlyid to the condominium unit owner by the developer and such conveyance
has becn recorded, Neither the ASSOCIATION nor ll'l;lf apartment unit owner
ahall pay, u:uﬁe or be responsible for any duty, obligation or reaponsi-
bility masumed by the MANAGER under pl.r:nnplm 1 hereof. The n',mlhlteﬁ-
ance fee ?t One Hundred and Twenty Dollars {$120, 00) per quarter is fixed
and frozen, and shall continue during the entire term of this contract, u:.-
cepting only:

(a) That {t shall bc ndrusted by the Cost of I..iv[ng Index

ot the hegimln; of each calendar year during the term of this Agreement,

_ tha first adjustment to bs made on Jmuny 1, 1876, and annually thereafter, and

D-la
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(b) The mana me \Jog §at tne tal ex-
serien o ﬁ sk g
pendituros which shall be asnessed to !he unit ownera. The Cost ol Living

adjustment to the malntsnance foe, on the adjustment date, -mu'be made
pursuant to the following formula: multiply the Coat of Living Index, .\\'il
Items, U, 8. Clity Average, (1857=100), for the moanth of October in the
year proceeding the January on which adjuatment is made, by the quarter
annual malntenance fee for one apartment of One Hundred and Twenty
Doliars ($120, 00), and divide such resulting tigure by the Cost of Living
Index, ‘All ltems, U. 8, City Average (18672100), for the month of October,
1073, The new annual maintenance fee, as then determined, shall continue
to be| paia by each condominium unit owner to the ASSOCIATION and from
Itha ASSOCIATION ip the DP.E{R&'I‘IONS MANAGER, untfl the next adjust-
ment shall be made, In the event of a delinquency in the payment of a
q\nﬂlrly maintenance fee by an apartment unit owner, the J\SSOCIA'I'ION
shall take all steps necessary and available to the ASSOCIATION to secupe
the plrment of the same, Including foreclosure proceedings, as providéd -
in Chapter 711, Florida Statutes, 1871, if necesmary, The maintenance fee
does not, of courass, include the monthly rental fee to be paid by each con=
dom:lnium unit owner dirsctly to the Lesuor,

3, The MANAGER warrants and guarantees to the ASSOCIA-
TION, providing all payments to MANAGER are timely made, MANAGER
will properly operate all of the condominium property and common sreas,
including recreational facllities, and will pay all costs and cxpenses of such
operation and will keep the PALM COLONY CLUE CONDOMINTUM oporating
In a goed and first class condition. MANAGER further sgrees that {f the

fees received from the ASSOCIATION shall, at any time, be innufficlent to

cover the coats of the MANAGER's 'rupmuihmuen herein (but not by

roason of unit owner's delinquency), than in such event, the MANAGER shall
neverthaless rendor all the services here contemplated, and shall expend

its own inds in order to cover any and all operating daficiencies, as it s
the intent of the parties to establish a firm, binding and definite quarterly
manggement agreement which each condominium unit owner will have to pay,
and 10 protect such unit owners from any increases during the tevm of this

-
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agrenment. e:czpt u lhnsll he uljuslud due to a Cost of Living increane,
as above get forth, " ora cnplln} e:pcnditure.

4. This Agreement shall begin on the day that the flrst
closing of a sale of o condominium apartment takes place, and shall con-
tinue in full force and effect for a peried of two (2) yeurs. The Agreement
ohall thereafter be automatically renewed for two (2) year successive
perioda, and shall terminate when (a) the developer phall have eompleted
the condominium projeet, or (b) six (6) montha after the Certificate of
Occqp?.ncy has been isgued for all condominjum units, or {¢) until January
1, 1976, whichever shall first occur, subject, however, to the provisfons

- and llmltatilonn ?f Section 711,13, Florida Statutes.

In the mnt that the term of this agreemunt shall begin
on & day other than the nm day of a calendar quarter, then the ASSOCIA-
TION shall pay the proraled maintenancs fec up to the firat day of the next
succeeding calendar quarter, All payments shall ba made in advance,

i The l::l:!hh‘lct is considered to be a peraoual contract in
nature, and ia non-agsignable. Inasmuch as the MANAGER must undertake
othar contracts and commitments based upon this contrhct. this Management .
Agreement is non-cencellable and s {rrevocable, This Agreement may be
modified, from time to time, by the parties hersto in writing, No oral
modification shall be of any force and effect whatsoever,

‘5. The ASSOCIATION acknowledges that its payment to the
OPERATIONS MANAGER of One Hundred and Twenty Dollars ($120. 00)
par condominium unit per quarter, as established and set forth in paragraph
2 above, includes the payment of maintenance and operation sxpenses, in-

" eluding lnxe- amd insurance, of both the condominium ovmed common arcas
and the l::andnmmmm leaned lands and the vecreational facilities thereon, as
they now exist or may be hereafter enlarged, OPERATIONS MANAGER

_ shall earry such insurance na is required ﬁnger the lonz term lease, and in )
the maximum Insurable nmou_nt.. on all condominium common area facilitien.

" .\:.q capital expanditure and any casualty loan which requires contribution,

shall be asnessed against the condominium unit ownera retably, Any capital
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expenditure contribution or casualty loss contribution shall not be deemed

to be included in the One lundred and Twenty Dollars ($120, 00) per quarter,

and shall not he deemed to bo an expense of the QPERATIONS MANAGER,
but shall be considered solely as o enpi.tal expense lying wholly outside of
this contract,

6, The OPERATIONS MANAGER shall recelve the quarterly
payments and shall make all expenditures required by th.o terms and con-
ditions of this Agreement, and shall have no duty or obligation 1o ac wunt
(and the ASSOCIATION, for itself and for and in behalf of the Individual npe=
artment unit owners, wafve, release and surrender any right to seek or
demand OPERATIONS MANAGER to account) in any manner to the Condo-
minium Asgociation or to any individual condominium parcel owner, or to
the general public as to the amount of money reeceived fram the ASSOCIA-
TION, or [rom the condominium unit owners, or to account for the use or
disbursement of all or any part of the One Hundred and Twenty Dollars
(¥120, 00) per q-nnrter paid by the condominium unit owners to the ASSOCIA-
TION and from the ASSOCIATION to the MANAGER.,

7. The MANAGER shall have the right to employ and dis-
charge such employees in carrying out this contract, as MANAGER shall
deem proper, The, MANAGER shall make and enforee all necegsary rules
and regulations pertaining to all recreational facilities so as to make their
use elfective and efficient., The MANAGER, in the performance of his
duties, shall never be considered as a trespasser on any part of the condo-
minjum property, The MANAGER shall have the right to carry out the
obligations and duties herein assumed at any and all veasonable times, and *
during normal business hours, cxccpt.lng only that under emergency rondi=~
tions, MANAGER shall be entitled to carry out the duties and obligations
hereunder at any and all times and at any and all places,

The intent and purpose of this contracet is to invest in
MANAGER all of the rights, duties and o!':ugatinns which would normally
devolve upon the Condominium Association, and this contract shall be

broadly interpreted to cnfr,)r out such intent and effect,
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IN WITNESS WHEREOF, the partics llave hereunto set

th.eir hands and seals the day and year first ohove written,

PALM COLONY CLWS CONDOMINIUM
Witneases; ASSOCIATION, ING,

By: _ #(SEAL)
President

BREVARD FIRST CORP,

By: YSEAL)
Procidest

-
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AFTIDAVIT

STATE OI" FLORIDA )
COUNTY OF BREVARD ;
On this dny personally appeared before me, the undersigned
nuthority, dﬁly authorized to administér oaihs and take acknowledgments,
'DUDLEY FREEMAN and BILLY D. MAYBEE, President and Secretary
icqspectwely, of PALM COLONY cwﬁ con_ndwmvm ASSOCIATION, INC.,
a Fiorldu corporation; and SCOTT ALLES and N, A. WAYNERT, - President
and Secretary respectively, of BREVARD FIRST CORP., a Florida corporation,
upon their oath depose and say: - -
1. That .oh November 7, 1977, Brevard First Corp., as Grantor,
-executed o Warranty Deed conveying certain lands to Palm Colony Club Condo-
minium Associntion, Inc.,.ns Grantee, anid Warranty Doed being ran;ardnd on
May 19, 1978 in Official Records Book 1887, at Page 631, Public Records of
Brevard County, IFlorida, said Warranty Deed-. purportedly conveying the land
described in said Deed, and described in Exhibit A hereto annexed,

2. Affiants allege that the description in snid Deed {s erroncous and
that Brevard First Corp, did not and has never owned title to the lands pur-
portedly ﬁonvayed in said Deed.

3. That Brevard First Corp. as Grantor, and Palm Colony Club_ .
Ccndominlﬁ_m Assbciation, Ilnc. » 88 Grantee, declare that said Deed is o nullity -
and of no force and effect and Affiants, in behalf of said Grantor and Grantee
hereby disclaim any and all title or 1§terest i|I1 the lands described in said Deec!_.-'

| e 'Afrmnté_ make thils Affidavit in their capacity as Officers of the

torporate Grantor and corporate Grantee,

5668657
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5. = Affiants state ri.i_'rther that they are-nuthorized and empowera:f
‘g

to makc_i this Affidavit and mulcé, sim_ in behalf of thelr rvespective corpor,&t\lﬁ,hs S

Further Afflants "Su.yctl_ilh' Not.

BRE

Attest ' L pgy

Attest

SWORN TO and sﬁbsdrihad 'b'afi::lré'nie t!iis 7 i

1978, as to Scott Alles, President of Br‘evar'd First Corp.

Nyﬁr_y Puhlic |

qfFas
. Pl
SWORN TO and subseribed before me this ﬂéﬂ day of o773 200

T W Riat, v

My commission oxpires: Vs )ﬂ?{ 26,

1978, as to Dudley Freeman, President and Billy D. Maybee, Secretary of Palm

Colony Club Condominium Association, Inc.

//f AL /ﬂ/‘//r‘ﬂ!ﬂ/ _ . '

Notary Public

My commisaion explrea-

I!otnrf P:-bhc. Siala of Flosida ot Lamyg

fy Commission Expires Hov. 3, 1980
&mtmi 31 amuq Fus Iu Cmuur l:umu
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LEGAL DESCRIPTION POR LEASED AREA

" Commence at the Northeast cornon of Lot 22 of SANDPYNES SECTION Two,

according to the plat tharcof ‘rocorded in Plat ook 23 ak: Page 28 of

thu Public Records of provard County, Ploridms, thanee run ugde 13+ 17% g
along the South ling of STUART TERRACE, aceording to the plaf thercof
recorded -in Plat Book 16 at Page 17 of the public fecords of Bravard
County, Plorida for a distance of 970.87 fwet to the Point of Beginning
of the following deacribed parcel of land; thence run y 85 26' 32~ p

thence run 5 13°¢ 071 29+ along sald West right-of-way line for a
distance of 410,51 feet; thence Tun S 13® 32! 05" B along sald wWest
right~of=way line for a distance of 102,64 fest; thonca run § 13°

52' 05" B along said West right-of-way line for a diotance of 126.31
feet to a point on the South line of Section 13, Townahip 27 South,
Range 37 East; thence run 5 89" 29' 55" W along the South line of sald
Section 13 for a distance of 990.75 feet to the South 1/4 corner of
said Sectien 13; thence run N 2* 18° 13 W along the West linas of ths
SE 1/4 of snid Saction 13 for a dietance of 622.85 feot to the Polnt
of Beginning : o

LESS,

- Commence at the Northeast corner of the aforementionad Lot 232 nf said

BANDPINES SECTION TwO: thenco Tin N 89° 13' 17" B alony the South line
of sald STUART TERRACE for a distance of 970.87 faet to a point on the
Hest lino of the SE 1/4 of Section 13, Township 27 South, Reange 37 East;
thence run §:2% 181 13+ g along ciad West llne for a distance of 111,71
-feet; thence run N 89° 26' 32" E for a dibtance of 8.00 faet to the
Point of Beginning of the following described parecel of land; thence
run N B89° 26' 32" E for a distanca of B66.44 foet; thance run B 0°

33% 28" B for a distance of 72.00 feet; thenée run N B9* 261 = B

for a distance of 31.42 foet to a point on tha Waat line of STATE

ROAD A-1-~A; thence run s 13° 07 29* E for a distance of 222,34 feet;
thenco run § 13° 32¢ 05 B gor a distance of 102.64 foet; thence run

S 13* 52% 05 & foi'a distance of 103.98 feat; thenca run § 75° o7t

55" W for a distance of 74.00 foet; thence run N 13° 52V 5% W for

& distance of 110,00 feat; thence run S B9* 29' 554 W for a distance

of BB3.67 feet; thence run N 2° 18' 13" W for a dlntance of 64.03 feot;
thence run N 89° 29% 55" E for a distanco of 97,66 fect; thence run

B 0® 30' 05" W for a dintance of 45,00 feat; thence run M 89°¢ 291 55" E
for o distance of 64.00 feet: thence run § 0° 30' 05~ g for a diatance
of 45,00 feet; thonce run § H9¢ 29' 55" £ for a distance of 484.60
fewt: thence run ¥ 0° 33°f 28% W for a distance of 45.00 feut; thence
run N B89° 29* 55" p gar o dlotance of 20.00 feet; thence run N 0° ao!

- 05" W for a dlstance of 161.89 feet; thence run s 89° 25! 12" W for

2 distance of 18,97 feet; thence run N 0° 33! 28" W for a diatance of
45.00 feot; thence run 8 69° 26° 32* W for a distonce of 484,60 fest)
therco run 5 0° 30° 05~ p for a distance of 45.00 fest; thoneo run

5 89* 26' 32% W for a distance of 64.00 feat; thence run N 0° 33" 28" w
for a distance of 45.00 feat; thence xun § 89° 2§ 32v W for a dlistance
of 106.19 feot: thence run N 2° 18" 13% W for a distance of 64.03 foat
to the Point of Beginning, the above damcribed parcel of land contains
4.572 acres moro or lams, A

.'o 6
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This instrumént prepared by Eric W, Pappas, E
Office Box 4876, Melbourne, Fic{ Jia 32001

D BREVARD FIRST CORP,, a Florida corporation
[\f\ a carporation existing under the laws of Florlda

T

5q., of Storms, Fappas & Krasny, Post
) L.

P Corpoakion _ RAMC FO

- Rics 1041 e 995
This ﬂuit"C‘aim Bffd, Execuled this /. J/}: gln}* of - éfz{ ‘

ADO 19 78, by

: o "« and having Uts principal place of
business at 1980 North Atlantic Avenue, Suite 708, Cocoa Beach, Flarida

fiest party, 1o PALM COLONY CLUB CONDOMINIUM -ASSOCIATION, INC,, a '
Florida corporation not for profit

whose postoffice addiess s 8000 AlA, Indialantie, Florida 32903

seeand parlys

(Wherever used herein the 1erms lira !pm.-" and “vecand party” ahall Include singular and plural, beirs, leeal
:;P:mlilli‘ll e a2 :lﬂl}lllll! ol indisiduals, and the suerewnrs amd assigns of corparalions, wherever the contest
ur grailres,

Wilﬂtssﬂll, That the said first party, for and in consideration of tha sum of $ 10,00
in' hand paid by the said second parly, the recelpt whercof is heraby acknowledged, does hereby remise, re.
leasa and quil-claim unto the satd second party farever, all the right, titlo, Intorest, clalm and demand which

. tho sald first party has in and 1o the following doseribod lot, ploce or parcel of land, sltuate, lying and hetng
in the Couniy of ' _Bmvar'd : State of Florida T le wil:

See attached Addendum _

m

TATE oF &0

[ |

0 UMENT_&R,};F;MSJA_ML, Xl
+ OF REVENTIL fir2b Ui, {
om0
)

BREVAAD
COUNTY
185174
=il
b8

s

szals‘?gW: 0030

IR
=
mE

ip I"a”f aﬂd to Hold the same tagether .WH!I all and singular the ..,.,n...‘ thereuntio -

wing or in anywise appertaining, and all the estate, right, title, interest, lien, equity and claim what-

gqﬁ:‘w of the said first pariy, elther in low or equily, to the only proper use, bonefit and behoof of the said
seelind parly forever.,

bisst ez iy, lﬂ wuﬂfss ‘ﬂhﬂ'ﬂ}f lﬁo.sald [trst party has caused thesa pros-
1 LHIOACORFORATE SEAL) . anis to be execuled tn ils name, and its corparate seal lo be hareunto affixed,
Uil by its proper officers therounto duly authorized, the day and yoar {l}rst_g{:,qgg
weitlen, : ; Bl
i it g

ATTEST; ; BREVARR.EIRST.CORE... s

ecreiary : ¢ .

Signad, sealed and deltvered in the presence oft @1 ,b( M
P : : =
44"&( e AR ,r(:‘ZmA i - Bregesttaltes
. . E o £

STATE OF - FLORIDA
COUNTY OF BREVARD

1 HEREHY CERTIFY that on this day, Lelore
penmully appeared - SCOTT ALLES

7 an officer duly anthnrlsed fn the State and County aforesald 1o take acknowled

. o i sd e -
well huown to me 10 be the PresidenPSafd< AR AP! the cup;'; Yy named “’I;I':l&',pl\“ly
in he furegning deed, and that they lly acknowledged Ing the same In the presence of two whicribing sillhil{lﬁcfp!!uﬂ,wlﬁ i
i - L, TR ET
under authority duly vested in them by 1ald corparatlon and that the seal afflzed thereio Iy dw‘lrue corparaie ';nl !pé,:;' & lg",f!"i'-'
7 day of <ERp A

WITNESS my hand and offieis] seal in the County and Staie lair aforesald thh'/:_‘?

My Commission Expires;
' 6, (162

This Instrsment prepared by.:

4.8 et
raetty ¢ o
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EXHIDIT A
." « " . LEGAL DESCRIPTION = LEASED AREA :.i%:

e . "
'

Commence at the Northeast corner of Lot 22 of SANDPINES SECTION 9%0
-aceording to the plat thereof recorded in plat Book 23 at Paga 28

 of the public Records of Brevard County, Florida; thence run
B 89° 13' 17" E along the South llno of STUAPT TERRACE according
to the Plat thereof recorded in Plat Book 16 at page 17 of the
Public Records of Brevatd County, Florida for a distance of 970.87
feet to a point on the West line of the SE 1/4 of Section 13,
Township 27 South, Range 37 East: thenee run S 2° 1B 13" B along

* 'anid West line for a distarice of 111.71 foet; thence tun N B9® 26!
32° £ for a distonce of 8.00 feet to the Point of Beginning of tha
-following deseribed parcel of land; thence run. } 89s 260 32w E for
a distance of B66.44 fect; thence run § 0° 33' 28" E for a distance
‘of 72.00 feet; thence run. N 89° 26! 32 E for a distance of 31.42
feet to a point on the Weat line of STATE ROAD A=1=A; thence run
5 13° 07" 294 £ for a distance of 222,34 feet; thence run 5 13°
32' 05* B for a distance of 102,64 feet; thence run § 13¢ 520 ps=- g
for a distanca of 103,98 feet; thence rin § 76° 07' 55* W for a
distance of 74.00 feet; thence xun N 13° 52¢ 05" .W for a distance
of- 110.00 fect; thence run § B9® 29° 8§« w for » difstance of 883,67
feot; thence run I 29 18 13" W for distance of 64.03 feet; thence
run N B9¥ 29% 55° B for a distance of 97.66 feet; thance xun'N 0°
30" 05 W for a distance of 45.00 feet; thence rn N 89° 290 55 g fop
& distance of 64.00 foet; thence run § 0° 30! Q5= E for a distance of
45.00 feet; thence xun ¥ 09* 299 55+ g gap a distance of 484,60
feet; thence xun N 0° 33' 20" W for a distance of 45.00 feet; thonce
zun ¥ BR° 20' 854% P for a distance of 20,00 feet: thence xun N 0*
30' 05" W for a distance of 181,89 foot; thence rup 5.89° 26" 32
for a distance of 19,97 feet; thence run N 0° 33% 28 ¥ for a
distance of 45,00  feet; thence run 5 89° 26' 32 W for a distance of
484.60 feet; thence xun § 0° 30° 05" B for a distance of 45.00 feet; .
thence run § 89° 26" 32" W for a distance of 64.00 feet: thence run e
N 0° 33" 20" W for a distance of 45.00 feet: thence run § 89° 264
32" W for a distance of 106.19 feet; thence run ¥ 2° 18' 13* W for
a distance of 64.03 feat to the point of beginning, the above
described parcel contains 4.572 acres more or less.
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i PFORM 1131 Florida LAIM DEED,
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D [ T e Pharvvar wsed harein, W term “party™ skall include fhs Aeirs, persanal renresentntives,

s {azia:m‘éae'saa,‘aj‘sea‘a"by"éaﬂ{g‘ﬁ;“wsaia;;‘“'“

s -B_cﬂl-
Caruso & Mosley, P, A,, Post Office Box 7575% :lf’-:'
Coca 5 R ] )l

I_-_i,};l:?r‘ida :j? ;
152

succrsiers and for aasins afths rripesiive posties hevite; the use of the singular aumber
whail inclurte tha plural and A plural the singulnr: the war of any geader ahall inciude
Sil gendera; and, if wsed, tha term ~nele™ shall imclisde nll ihe nates hrosin toecetbont if more
than sas,

Between UNIVEL, ING:
a corporation existing under the laws of the State of Florida
INC., a Florida corporation, :

’ - Brevard  and State of Florida
whﬁ_ address {s 3000 AlA, Indialantic, Florida
: t

s I e - S e
L AN rasariing s rav. crriae
s, Pl ira Sroun

/s w = P B .
Made this s I/t‘ day of. . /.'}(?‘:_,1-1' ’ h'f..f'((,"\)’ 4. D, 1977 .

. of the County of
party of the second part,

tueasetl, trhat the saig arty of the first part, for and in consideration of
i 'FEN D NO/100

q., of WolEs ) Kir sehanbtis -

party of thefirst part, and  PALM COLONY CLUB CONDOMINIUM ASSOCIATION,

‘the sum of e

Brevard State of Florida, to wit:

— e oty - —— e = =

TOGETHER WITH all right, title and interest to that certain lease

Public Records of Brevard County, Florida,

RECFEL 528 & e e
DCCSE 1+
INT TR §

(Corporate
’ Seal) .

UNIVEL, INC, .

. : Dol
in hand paid by the said party of the second part, the receipt whereof is hereby acknowl-
edged, has remised, released and quitclaimed, and by these presents does remise,
release and quitclaim unto the said party of the second part all the right, title, interest
‘claim and demand which the said party of the first part has in and to the Jollowing
described lot |, piece or parcel  of land, situate lying and being in the County of

e e

recorded in Official Records Book 1426, Pages 167 ~ 207 » inclustive,

T Have and to Hold * the same, together with all and singular the
eppurtenances thereunto belonging or in anywise appertaining, and all the_eata{e,
right, title, interest and claim whatsoever of the said party of the first part, either in
law or equity, to the only proper wse, benefit and behoof of the said party of the second

. part. -

In Ml_tﬂi’ﬁﬂ iﬁhrr eof, the said party of the first part has —
caused these presents to be signed in its name by its President,
and its corporate seal to be a{is:cd, attested by its Secretary

the day and year above written.

lars,

T AT e

SERCHA S A CIGRED ) POST GFUICE SOX 1976
BEFUND g o oo N MELEQURLE, FLOMGDA 32901
Dk Garcunt Couel eevant L !mru_-,m i

" Scott Alles;

8 and Delive¥ :
i
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o State of Florida, ! } T

@ounty of BREVARD

before me personally appeared SCOTT ALLES

of UNIVEL, ING.

persons described it and who executed the foregoing conveyance to
PALM COLONY CLUB CONDOMINIUM ASSOCIATION, ING, -

deed of said corporation, .
Wness my. signature and official seal at Cocoa Beach

in the County of v Breva

year last aforesaid.

\/-/—“/._} t’.’;(_.c.;/; . -'«/

] : . o /. e RN, B L
3 Hereby Certify, Thavon this /2 day Df/f)cbcr vudig b9 77,

"N, A, WAYNERT ~, respectively President and Secretary i
. : : 2 .+ @ corporation
under the laws of the Staie of Florida -to me known to be the

and severally acknowledged the execution thereof-to be their f;es act and deedias
such _offlcers, for the uses and purposes therein mentioned; and that they affixed -

" Théreto the official seal of said corporation, and the said instrument is thead
: . e

and State of Floride, _'.‘.?t"ef:{l_ 7 iar_z.é‘ ‘

and

My Commission Expires [ )f{; t (\/ =, Notary Publid
4 T9%f :

o

1
|
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! . __'SCHEDULE A

Legal Description - Leased Area

Commence at the Northeast corner of Lot 22 of SANDPINES SECTION TWO according ~
to the plat thereof recorded In Plat Book 23 at Page 2B of the Public Records of
Brevard County, Florida; thence run N 89°13'17" E along the South line of STUART
TERRACE according to the Plat thereof recorded in Plat Book 16 at Page 17 of the
Public Records of Brevard County, Florida for a distance of 970.87 feet to a point on
the West line of the SE 1/4 of Section 13, Township 27 South, Range 37 East; thence
run S 2°18'13" E along sald West line for a distance of 111,71 feet; thence run N 89°
26'32" E for a distance of 8.00 feet to the Point of Beginning of the following described
parcel of land; thence run N 89°26'32" E for a distance of 866.44 feet; thence run S
0°33'28" E for a distance of 72.00 feet; thence run N 89°26'32" E for a distahce of

31.42 feet to a point on the West line of STATE ROAD A-1-A; thence. run S 13°07"29"

E for a'distance of 222.34 feet; -thence rur S 13°32'05" E for a distance of 102.64 feet;
thence run S 13°52'05" E for a distance of 103,98 feet: thence run S 76°07'55" W for

a distance of 74,00 feet; thence run N 13°52'05" W for a distance of 110.00 feet; thence
run 5 89°29'55" W for a distance of 883. 67 feet; thence run N 2°18'13" W for a distance
of 64,03 feet; thence run N:89°29'55" E for a distance of 97. 66 feet; thence run N 0°
30'05" W for a distance of 45.00 feet; thence run N 89°29'55" E for a distance of 64, 00
feet; thence run S 0°30'05" E for a distance of 45.00 feet; thence run N B9°29'55" E

for a distance of 484.60 feet; thence run N 0°33'28" W for a distance of 45.00 feet;
thence run N 85°29'55" E for a distance of 20.00 feet; thénce run N 0°30'05" W for a
distance of 181.89 feet; thence run S 89°26'32" W for a distance of 19.97 feet; thence
run N 0°33'28" W for a distance of 45.00 feet; thence run S 89°26'32" W for a distance
of 484.60 feet; thence run S 0°30'05" E fe€ T ¥stance of 45.00 feet: thence runS 89° \
26'32" W for a distance of 64.00 feet; thence run N 0°33'28" W for a distance of 45.00 - ..
feet; thence run S 89°26'32" W for a distance of 106.19 feet; thence run N 2°18"13" W
for a distance of 64.03 feet to the point of beginning,. the above described parcel z
contains 4.572 acres more or less, )

STATE OF FLORIDA, COUNTY OF BREVARD

| HEREBY CERTIFY that the foregoing is a true cepy of
the original filed in this effice and may contain redactions
as required by law, . —

SCOTT ELLIS, Clerk of the Circult

Date. &/ - 25 -/,
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ATTACHMENT E

1.ONG TERM LAND LEASE -

THIS LEASE, made and entered In tha City of Indlalantle, County of

Brovard, and State of Florida, on this day of A.D.,

18___, by and hetween BREVARD FIRST CORP,, a Florlda Corparation, here=

s

{nafter called the "Lesaor", party of the first part, and
)

whosa addrofis (o:

hareinaftar called "Lyiauee", party of tha second part. This Leaso {s made for
the benaflt of the partles, their heirs, parsonal rapresentatives and assigns,
and for convenlence, reference is mada to them in the singular number and the

r.loutar gender.
WITNESSETH:

WHEREAS, Léssor {3 the owner of tha land hereinatter described in Exhibit
"At, and which Leasa {4 recorded in Official Records Book at Page ,

In the Public Records of Bravard County, Florida, and

WHEREAS .I tha land described (n Exhiblt "A" s, or will ba, fully improved
with parking facilities, a tennly court, a swimming pool, and othor recreational

" facilities, all of which 18 shown (n Exhibit "8", -and

WHEREAS, (t{oa cmditlon of owﬁémhlp of a condominium unit in the PALM
COLONY CLUBR SONDOMINIUM that & unit owner anter into a Lease cf an undividad

{nterest in said property, - "

WHEREAS, Lesses has slfnuttananusl.y herewlith purchased Condaminium
Unit # {n thoe PALM CUGLONY CLUB CONDOMINIUM, and desires to lease an
undivided Iritarest in the lards under the parking and recreational facilities which

are shown fn Exiibls g,

E=1=
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NOW THEREFORE, in conajderation of ‘tilﬂ‘i:;ﬂsne'ﬂ covenant and agree~-

mept'tu perform each ard every of the terms, conditiona and provisions of this
Len_st;', and for other good and vnluah-lu considerationo, '.lhn rnce!pi of which is
herchy acknowledged, 'thal Lessor hns leaged, rented, let and demised, and by

these presents doen lease, rent, lot and domise unto the said Lessee, its successors
and assigns, an untiividad one two-hundred forty-eighth (1/248th) interest in and to
that certain land upon which will be constructed parking and recreational facilities
as et forth in Exhiblt "B", which land is situate, lylng and being in Brevard County,
'E_?oridn.. and i more speciﬂ.cn.l!g described in Exhibit "A" attached hereto, .'l.nd by

reference made a part hereof,
The terms and conditions of this Lease are as follows:

ARTICLE I,

TER MS:

This Lease sholl be for a term of years, which shall commence at twelve

(12) o'clock noon on and, as aforesaid,

shall continue thereafter until twelve (12) o'clock noon ont January 1, 2073, For

convenience, this Lease may be sometimes herein referred to as a 99 Year Lease,
ARTICLE 1IL

" LESSEE'S USE NOT EXCLUSIVE:

Leusee nclmowledéea that this Lease grants to Lessec o non-exclusive posses=
sory wse of the lands described in Exhilbn "A", oud that Lessee's use of said lands
will be along with, aad in conjunction with and ‘enjoyed slmﬁlinnatmsly with,
other unit owners, and with other persons who shall, by contract or otherwise,
be entitled to the use of the lands and all parking and rénreatinnnl facilities which
are placed thereon, The lensed landa as described in Exhibit "A", and the
Lesgee's use of the lands are subject to zoning, restrictions, .easements, limlta-

tions, restrictions and covenants of record, taxes and specinl asscssments, the

E-2-
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Duclaration of Gendominium of the PALM GOLONY CLUB CONDOMINIUM, together

with all Attashments and Exhlibits thereto, the Management Agreement between

PALM COL.ONY CLUB CONDOMINIUM ASSOCIATION, ING, and BREVARD FIRST
CORP, , and reusomb'la rules and regulations irnposed upon sald use by the Condominlurn
Assucluttm. of which unit owner ls a mermber, and by the appointed or contractual

manager of the lands and fucllitlos, as daaigmtod from time to time by the Condo—

minium Assoclatlon. .

Lessor warrants and assures Lessee of quict and peaceful possesaien and
snjoyment of the leused lands against all persons whomswvar excepting persons
claiming by, through or under the Lessce and, subject to the rights which may ex!st

by reason of the exceptions set Forth in the precoeding paragraph.

ARTICLE W1,

REMT:

Curing the entire tarm of thig Lease, Lessee will pay to Lessor, in advance,
a rental fee of Twenty Dollars ($20.00) per month, except as {s hereinafter adjusted.
The Lessce cmr\anta. and agrees with Lessor that, upon the closing date of the
condominium unit, the Lessee will pay, in advance, to the Lessor, the first monthly
ront and, thereafter shall pay the rent here reserved to Lessor on the first da.y of
each and evary month during the entire term of this Lease, the sum of Twenty

Dollars ($20.00), as from time to time adjusted, direct to L:.esacr'. The rental will

be subject to adjustment as hereinafter provided,

On January 1, 1977 and at tha end of each third (3) yoar thercafter during the
full term of this Lease, the base rental of Twenty Dollars ($20.00) hnr month shall
be adjusted ¢ither upward or downward, as tho case may be, In order to cause the rent
on cach adjustmant date to exactly reflect the Increase or ducren.v.la in the cost of
lving index. [n ne event, however, shall the rental after adjustment go below the
monthly base rental rigure of Twenty Dollars ($20,000. The formula fer adjustln;

tha monthly base rent of Twenty Dollars ($20.000 is as follows:

E=3-
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Multiply the monthly base rontal as of January 1, 1874, by the l_wernzo_o!
the Index numbers of the retall commodity prices for the months of Séptember,
October and November orlthc year iln which the adjustment is made, and divide the
result by the average of the Index ;mmhors for the months nf September, October
and November, 19873, which is 136,.8 . The Index numbers to be amp!uired
ar e the Index numbers of the-rutan commoditly pricea dusignat.ed as "Consumers
Prices Index-All ltems, United States City average for urha:': whge qurners and
clerical workers, (1067=100) which Index {s prepared by the Bureau of Labor aad

Statintics Gl the United States Department of Labor, Any publication b-;r sither the '

United States Department of Liabor or of the United States Department of Commerce, .

in which such Index numbers are published, shall be admissable in evidence in any
legal or judiefal pruceedl.;lga invelving this Lease without further proof of authenti=
eity, In the event the United States Department of Labor censcs to prepare and
publish such Index, the adjustment of renta shall thelrennur be in accordance with
the most closely comparable and related Index as determined by agreement of the
Lensor and Lessee, aud in the absence of such agreement, as determinéd by
arbitration, or by & Court of competent jurisdiction, Cnce the vental 18 adjusted
during n:lly glven three (3) ycar period, said rental sh‘nu continue during the cntire
thirty-six (36) months of said three (3) year period, Adjustments upward or down-
ward shall be effective January 1, 1077, and on January 1 of each third (Ird) year
thereafter and, as aforesaid, the rental as detormined shall be paid for the full

thirty-six (36) month period during such three (3) year term,
ARTICLE IV,

DEVELOPMENT OF PARKING AND RECREATIONAL FACILITIES;

Lessee acknowledges that Lessee ia lensing from Lessor bare land and that
Leasor, as Developer of the PALM COLONY CLUB CONDC;MINI"UM, {u constructing
ns part of the common elementa o} the condominium certain recrentional facilities
on the leased land, The condominium unit owners shall own, as a common element

of the condominium, all of the parking and recreational facilitien.

E.vd=
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The Lessor covenants with Lessee that Lessor will cause the property

.deseribed in Exhibit "A" to be cént[nuously improved with the parking and recrea-

tional faecilities until the entire recreational and parking facilities will be as
described in Exhibit "B", whtc.h completion shall be on or before March 1, 1875,
Notwithstanding the fact that nll recreational facilities are not now complete, never-
theless, such shall not be grn.um;s for ahatement of rents, as Lessece .in leasing only
land and not the facilitles, and, therefore, Lesaee agroecs to puyl to Lessor, atall
times during this Lu-aae, the full rental reserved to Lessor, in Article III of this
Lease, Lessor's declsion as to when to add the additional faellities, or the order of
adding the facilities, shall be unilateral, .Lessnr, in making additional improvements,
shall attempt to avoid interference with Lessee in Lessce's use of the then existing
facilities and improvements, Any interference with Lessee's use of the leased
Incilltius ehnll.nut st construed as o breach of Lessor's covenant of quiet enjoyrnunt.l
or a breach af any of Lessor's nther covenants or promises herein set forth., Lessor

shall have the right of ingress and egress across any and all parts of the condominium

lands during the time of the construction of the leased improvements, Lossor's additions

to the lease facilitics and improvements shdll not increasc the base rental due, or to
become due, under Article III of this Lem;o, but all of Lossue's other covenants and
promises hereunder, Including, but not being limitud. to, paying of taxes, insurance,
repairs and maintenance, shall attach tq such other improvements and facllities as
though said other improvements and facllities were originally set forth and included

herein,

During the time that Lessor is making improvements to any of the leas 'd

lands, as hereinabove contemplated, Lessce covenants and ngrees with Lessor that

Lessee will not come on the premisct being improved, interfere with the Lessor's
activities or any of the employees, workera, tools or equipment of the Lessor, and

any suwch conduct on the part of Lessee shall constitute n default under this Lease,
ARTICLE V,

TAXES AND ASSESSMENT:
In addition to the rent hereinabove specified, and ag a further part of the

consideration to be furnished by the Lessce, and as additional rental for the term

Exf=
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" demiscd, the Leasee c{dvcna&ti hind direes with the }:uasur that the Lessce will,
during the full tarm of this Lease, promptly pay Leasce's proportionate part of

a1l taxes of every kind nnd deseriptlnn, luciudlng by way of illuntrntion ‘and not,
limimlon. sales or use taxes on rents, and real eatate taxes, together with all
chargens and nnueanmentu. whether special orl general (mcluding upanlficn!ly all ')
speciul assessments and liens for publlc improvements impoued subscquent to the k
dote that the term of this Lease begins), and other impostticnn and liens for public
improvnmeats. and in generﬂl, oll taxes, tax liens, general boHligations or Wens h-l.r
the nature of taxes which may be assessed, imposed or lwi.éd ngalnst the rant hl:re
ng‘reed to be paid, the premiscs, including tho land and all bu.tld!ngs. lixtures and
Imprwementa now existing or which may be hereaftor placed thereon, including
all taxes which are assessed hy any and all Governmental authorities (eity, town,
cowty, federal, special drainage, s'chco‘l. or other taxing agencles, authorities or
districts or ntherwiau). together with any interest, penalties or other eharges which
may acerue there-’m, provided that {n the event any of said tuxua or anuesamems are
payuble according to the terms of thelr Imposition In installments, then the Leasee
shall have the right to pay the same as such installments fall due, The partles
intend that the obligation 10 pay all of said taxes and charges as enumerated in this
paragraph, and nﬁ herein imposed upon the Lessce, shall extend .to and include all
taxes and charges assessed for or accruing after the date of this lease, Taxes and.'
other charges shall be paid by the Lesace prior to their due date eucﬁ yeur in which
le\ried.' Lessee covenants and agrees that it will pay all taxes and assessments for

the laat full calendar year of this lease,

In'case the Lessee shall fafl, refuse or neglect to make any or either of the
payments in and by this Article required, then the Lessor may at l‘...assor's option
and without its constituting a waiver of the defuull thus occorring in the Lease, ;:a;r
the same, and the amount or amounts of money so paid, including ronuonnhle attorney's
fees and expenscs which might have beer. reasonably ineurred hecause of or in

connection with such payment, together with interest on all such amounts nt the rate
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of ten per cent (10%) por annum, shall and will be paid by the Lessce unto the  *

- Lessor, upon demand by the Lessor, and the payment thereof may be collected

or crforced by the Lessor in the game manner as though said amount were an
installment of rent specifically required by the terms of this Lease to be paid by
the Lessec unto the Lessor upon the day when the Lessor demands the repayment

thereof or the reimbursement thereof and from the Leasce,

Tha parties Intend that any tnmpornr:.r extension by tax collecting author[ues,
or by nrdlnanca, or by statute of the due or delinquency date of taxes, shall not
accrue to the benelit of the Lessee, but the Lessec shall, in any f‘mnt. pay toxes
o later than their normal due date in the year in which levied, and at no tim;.- later

than the delinquency date, whichever ia earlier,

The Lessee shall deliver, or cause to be dulhr'ered. to Leasor, official
receipts evideneing such payment of taxes, assesaments and other cha::gca due
under this paragraph, such receipts to be delivered prior to the due date each year
of the taxes or other charges that are lovied, Shcu_ld the Lessee desire to contest
the validity of any tax, assessment or other charge, Lessee may do so without being
in default hereunder, prr_wsded that the Lessee gives Lessor notice of Lessoe's
intention to do so, and h.'u-nluhes Lessor with a surety bond azcceptable to Lessor in
the sum of one~hundred and fifty per cent (150%) of the amount of the tax, assessment
or other charge claimed. Should the bond expire, or Leaseo fail to be successful in
the contest of such tax, assessment or other charges, Leassee shall immediately,

forthwithi and thereupon immediately pay such taxos, asoessments or other chnrges

80 that there 1o no outstanding lion or encumbrance againat the preperty for the same.

Lessee d.!_.rects the Tax Assessor, Brevard County, Florida, to value the lands
bere leased, together with any imlpmvamma now existing or from time to time placed
thereon und assess the same directly to the owners of the Condeminium units in the
same fractional proportion that each unit benr; in the common expenses, as 15 set

forth in Article XXI(4) of the Decler'ation of Condominium,

‘ £-7-
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ARTICLE VI,

CONDOMINIUM PROJECT, DEFINITION:

The te-rm "Condominium Project" or "PALM COLONY CLUB CONDOMINIUM
PROJECT" as used in thia Lease, shall mean the development and construstion of
the condominfum bullldlngn. -units, common arens and condominium property through

completion of two huntdred forty-cight (248) condominlum units,

LESSEE'S PROPORTIONATE PART, DEFINITION:

For the purposes ofl th.e preceding Articles nnﬂ all subsequent Articles in this
Lease in which the phrase "Lessge's, prup;:rticmate part" is used, such phrase shall
be understood to mean, and shall mean a one, two hundred forty-eighth (1/248th)
fructional part of the whole total cxpenses and obligations of this Lease that requires
perfurm{nee by Lessee in conjunction with all other individual Lessees of the property

described in Exhibit "A",

ARTICLE VII,

ACCEPTANCE OF PREMISES AND TITLE:

By the execution of this Lease, L hercby accepts tacititle to the land
den:ribed in Exhibit "A", Lessee warsanta that it s famillar with the zoning ‘
ordinances, sub-division restrictions, if any, and such other statutes, botii federal,
state, county, municipal or otherwise, or things which nImy. in any way, affect said
property,

) Lessee, in acquiring this Lease, has done so as a result of o personal
inspection of the prémloes, is aware that all parking and recreational facilitles have
not been completed, and that it may be some ime hefore all such facilities are com~-
pleted, and that the time schedule for completion of .all of the f{acilities is within the
diseretion of Lessor and is uccepinble to Lesser, Lessor warrants that all facilities
listed in Exhibit "B" will all be compieted and usable before March 1, 1975, Lessée
acknowledges that the Lease facilities are not designed to accommodate all condo-,

minium unit owners at ths same tme, and that they must be shared In their use. No

E-8-
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oral representations of any kind made by Leasor that is not incorporated in this o
instrument, shall be binding upon Lesasor and Lessee, this Leasa contalning the

full embodiment of the Lessor's and Lossce's agrecmont,
ARTICLE VIII.

CONSTRUCTION:

Lessor shall make all improvements to the 1eased land as required in the
manner herein required, After these are completed, there shall be no other improve-
ments or structures whatsoever located theceon without the specific approval and
concurrence of the Lessor,

No structure or improvemont once constructed may be demolished or alteraed,
or in any way diminished in value by the Lessee or any person claiming hereunder,
except in accordance with the prnvisior_ls of Article XIII of this Lease entitled "Demo~
iition Clause" and any attempt to demolish or diminiah the size and value of such
improvements shall constitute o violation of this Loass, unless done 1n accordance

with the provisions of srid "Demolition Clause”,
ARTICLE IX,

LESSEE TO CARRY LIABILITY INSURANCE:

Lessee cnvemlmts and agrees that Lessee will pay Lessee's proportionate
port of all expenses necessary to keep and maintain in good order, condition and
repair, all structures and imprﬂvuma.ms now or hereafter situated on the demised
premises, which property s subjeet to the Lessor's lien hereunder, Lessee.agrees
to save and keep the Lessof free and harmless from any and all damage and lability
ucclaainned by the use of said premises, and to the extent of Lessce's prcpur&nﬁtn
pert, shall indemnify and save harmless and Lessor from and against any loss, cost,
damage and expense arising out of and in connection with any building and i.aprove-
ments upon said premises and out of any aceident cnulqiug injury to any person or
p.ropef.w whomasoever or whatsoever and due directly or indirectly to the use or
occupu.uey' of said pre{nises ; and the Lessce covenants and agreus to provide or cause

to be provided fully paid~up policies of insurance generally known as public liability
"~ F

.
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policies and/or awnern' lnmﬂnrd m';d tenant pnlic.i.u. insuring ihu Leaaee and the
Lesuor against all clojms and demands made by any peraon or persons whomso=
ever for injur[an received in connection with the use, operation and mnintenance of
the property or the improvements and structures located ther_eon to the extent of
not leas than One Million Dollara ($1,000, 000, 00) tg cover the claim or damages
from any single or specific cause, by any one 'persoﬁ, and to the extent of not less
than Three Million Dollars (3, 000, 000, 00) to cover, in connéction with any one
particular accident or oceurrence, the total aggregatu of any clodms that may arise
or be ¢laimed to have arfsen against the Lessor as aforesndd, Leasee shall c'arry
Fifty Thousand Dollars (ssu,louu. 00) minimum property damage insurance, Leosea
agrees to adjx;si. S mmimum coverage above referenced at the time and in direct
proportion to any rental increase 20 set forth nnd enstaklished pursuant to an!cla m
above, . : -

Whenever, undey the provigions of this Lease, pulicles of msurnru:e are
required to be issued op maintained by the Lesses, Leasee shall cause the original
of such policies or cerﬁ.ﬂcuau of the {sauance thereof to be delivered to the Laaanr
as mldeuca of the c.ampl.{a.nce by the Lesses with the terms and provisions of this
:‘.nutrument except where the terms of any mortgage mqatn that sald policies bo
held by the morigagee, the Lesaes shall r'umuh Lensor with a 'cnn.formed copy of the'

policies,
. ARTICLE X,

FIRE, WINDSTORM AND CASUALTY PROVISIONS: RELATED INSURANCES:

The Lessoc does hereby covenant snd agree with the Leusor that Lessee will
at all timea during the term of this Leage insure or unune to be hmured (1) any and
all buildings or improvemants that may be built or placed upuu said demisad premiseca,
and (2) Lessee's condomindum unit which is pledged to Lessor to Becure Lepsee's
performance hereunder, in good and responsible insurance companies authorized to
do business inthe State of Florida, and appreved by the Lessor or any mortgagee ,

then holding a mortgage encumbaring the demised premiges, for protection againat

B0~
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ﬂ loss or damage by w!udaiorm or fire and othuz; casunlty, to/an amount that will

bo sufficlent to prevent eo-insurﬁnco on the part of the Lessor ar L,elnne, and all
po‘li;:.les Issued and renewals thereof shall he payable in the Qvent of loas to the
Lessor and the mortgagee, if any, as their interests may appear, provided, howover,
that Lessec's Mabllity for insurance costy shall be limited by Leasce's percentage

interest in this Lease, In the event of the destruction of safd structures or improve=

ments or snid personal property by fire, windstorm, hurri » or other casualty
for which insurance money shall be payable, such insurance money shall te paid to
an Jnsurance Trustee as provided for in the Daelaration of Condominium of PALM
COLONY CLUB CONDOMINIUM, and ghall be used r}:r the reconstruction or repalr,
as the case may be, of any improvement or structure damaged or destroyed b'y fire,
windstorm, hurricane or other casunlty for which the insurance maney was 'paynhia.
The Insurance Trustee shall pay out from the insurante proceeds from time to time,
on the estimates of any architect or requisition of any genaral contractor licensed in
the Siate of Florida selected hy the Lessee and approved by Lessor, who shall have
supervision of such rnconstruc'tiun ond repair, providing the same certifies that the
amount of each estimate or requisition s, or hax béen, applied to the payment of
the re constnu;ttan or repairs, and at & reasonable cost therefor, provided further
that it first be made to appear to the satisfaction of the Insurance Trustec that the
amount of money necessary to previde' for the reconstruction or repair and refurnish-
ing of any structure or improvement destroyed ar damaged as aforesaid, according
to the -plans adopted therefor, which may be in excess of the amount recelved upon '
such polictes, has been provided by the Lessee for such purpose and its applieation
for such purposc assured, :
The Lesaece covenfmta and agrees with the Lessor that in the event of the
destruction or damage of any lt;ex-a.u:tum and or improvements, or any part thereof,
and as often as the same shall bo destroyed or damaged by fire, windatorm, hurri-
eane or other casualty and whether or not covered by insurance, the ssid Lessee

ghall rebuild and repair the same upon'thc same general plans and dimensions as

E-11-
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before lhl said fire, wl.ndnorm. hurric.n;zo‘r l;tlhl' casualty, or upon such other,
plml aE may be agreed upon In' wrlﬂ.ng hy du uid ‘Lessor and Lessee: ranpcctlvely,
the ucmnructlm 50 rebuilt and repaired and the purmml prnperiy sd replaced

to be based upon the same value as the buﬂdlug and improvements upon the demioed
property prior to such dsmage or destruction, and ghall have the n;ma rebuilt and
ready for use vmx;'.n six {8) moaths from the time when the loss or destruction '
occurred and shall be frer and cloar of all Ueny or.claims of contractors, sub-

contractors, mechanics, laborers and matarialmen or tha possibility M‘:ecf.

If at any time such insurance money comées into the posaession of the Insur-
ance Trustes after destruction by fire, windstorm, !:u.rﬂ.une or other casualty; and
the Lessee is in default in pqym_ant of any rent, tax assesament, llen or other charges
which, by the tarms of this Lease, has baen agread to be pald tll}‘ the Leasce, or if
such default shall oceur during the time sald lmurnnce. money, or any part thereof,
is in the bank account, as aforcaaid, 1_hen Lessor chall be entitled to receiva from
the Innurance Trustee, upon writien application therefor, and with the written consent
of permitted mortgagee, so much of the insurdnce money as may be necessary to
fully pay or discharge any such sum of money in the payment of which the Lesnee iz
in default, as aforesaid, _and this ahall be done whenever and as often ao any such
default shall occur on the part of the Lessee, Nothing herein contained, however,
shall be construed ns permitiing the Lenssee to default in the payment of the rentals
or other charges herein stipulated to be paid, or i.n the performance of the other
covenants of thio leave, ond the Lesaor may, at Lesnor's option, in case of default
in the payment of such rents or other charges, or default in the performance of agy ‘
other covenant {n this Lease, proceed againat the Lesses for the I:ﬂl:lllutinu of such |
rentals and cﬁsrges. nnd‘racuver ond take paueulm} of Lessee's interest in and to
the premises hergin described, in accordance with the provisions of this Lease herein
sot forth, and without prejudice to its rights to the bepelit of such {nsurance money
as security. for the payment of such rentals and mhag' charges, Lesses wlll forth-

" with reimburae the Insurance Trust¢e and Immediatsly depciil for the purpooe of
recousl'.ructk;n or repair, any amount so,pald thereout on account of any default of

the Lesaee,

E-12-



s L
L {8k 0y

G 1426 mee 179 :

It is ngreed by and between the Lessor and the Lessee that, any, excess of money

rocelved from insurance remaining with the Insurance Trustee x_mer the recon=
ntructfon or repair of such bullding or buildings, If there be no ﬂ;:fuult. on the part
of the Lesace in the performance of the covenants herein, shall be paid by the
Lossee, In case of the Lessec not commincing the reconstruction or repaly of
said buildings and prosecuting them continuously to cnmpletior; and causing such
completion to h_e accomplished within aix (6) months alter the oceurrence of such
damage or loss occasloned, as aforesaid, (execlusive of delays coused by strikes,
war, fire and other casualty) thﬁn the amount so collected or the balance thereof

remaining with the Insuranze Trustee, as the case may be, shail be paid to the

Lessor, who shall complete such work of reconstruction or repalr and shall charge

any and all expenses incurred or monles apent over and above the moanies collected

back to and ngainst Lessee,
ARTICLE 71,

PLEDGE OF CONDOMINIUM PARCEL:

As neaurity'ror Lessee's Leage performance and the Lease performance of
ol} persons hereafter acquiring title to Lessee's condominium parcel, Lessee, lor
itself and for Lessce's heirs, executors nﬁd-nssi;msr, and all persons holding here-
after by, through or under Lessee, unti'.the #nd of this Leaue, has here and by the
execution of this Lense does hereby [rrevocably pledge to Lessor, during thq entire
term of this Lease, Lessee's condominium parcel in the PALM COLONY CLUB
CONDOMINIUM {identifled on Page One of this Lease), as security for the full,
falthful nnd. eotuplete performaace of all of Lesseels obligations under this Leas |

This pledyte is made with the understandirg, knowlédge and agreement by Lessee,

.that should Lessee default in the payment of any monetazy obligations required by

this Leass to be pald, and should such delinquency continue beyond the grace period,
or should Lessee fail to discharge Lease obligations other than money obligations
within a proper time, then the Lessor shall have the right to immediately sell the
herein pledged condominium parcel for and in behalf of the Lessee, at public or

private sale, without notice, or if Lessor desires, to foreclose upon the condominium

E=13-
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unit of Lessee as though the Pl_o"dg'u \..iﬁr‘q n‘m?ﬁﬂgfi 'nn:l from the gross procecds
of such sale in either case, to pay all necessary costs and expenses of such sale
and/or foreclosure, including a reasonable attorney's fee, and thereafter, (1) apply
 the procecds first to the deunqunn;t sﬁrn due under thig' T.eage; (2) next apply the
proceeds to any outstanding mortgnge balance as to botu principal and Interest; and
{3) to pay the balance, if any, to the Lessee, which sum Lessce shall accept in full
gatisfaction and discharge of all right, title and intnrest which Lessee had in and to
such condominium u:;sil. I wuch event, Lessee shall vacate the pinmines and convey
by proper Deed, the pledged condominium parcel simultaneously with the sale thereol,
There shall be no deficiency decree obtained ngainst th'n_ Lessce as o result of such
{orsclosure. In the event that Lessee shall fail to convey by proper Deed the pledged
condnminium parcel as agreed afovesaid, Lessee, by this Article, does hereby ir-
revocably designate the Lessor as Lessee's agent to make & good and proper convuy—'

ance of said condominium parcel,

The meaning of the word "Lessee" as used in this antire ARTICLE X1 shall be
helu to include not only the present Lessee but all peraons aequiring an interest in the
aubject condominium parcel in the chain of title below the pregent or {irst Lessee,

and therefore all'persons claiming by, through or under Lessee,

TRANSFER OF INTEREST:

Should Leavee transfuy Lessee's condominium unit in PALM COLONY CLUB
CONDOMINIUM, this Lense shall nutomatieally, and without further documentation
or re)furauce to an assignment, be assigned gimultanecusly with, and as a part of
{even though not specilically mentioned), the Deed of Conveyance or other mwful.
means of the trancfer and conveyance, The ownership of o condominium and the lease
of the recrentional facility shall not be separated, but shall be simultaneously passed
from owner to owner, The tranofer of a condominium parcel shall constltute a
release of the tranaferor of furthes Mability under sald Lease from the date of the
transfar !urwaﬂ. and the acgeptance of a Deed or aother insirnment of conveyance
of an interest in the condominium p;rcel shall automatically constitute; (I}I an agsump=
tion of the saveral tarms and conditions of such lease; (2) a ratification of the texrms
and conditiona of said lease; {3) an agreement to carry out all.of the terma and condi-

tinns of sald ledse; and (4) an acknowledgement of the continuation of the pledge of the

Ewld=




b
r

If-}
L

N 1426 moe 181

condominium pérnel ‘nequired to Lessor as security for Lessee's lease performance

hereunder,
ARTICLE XII.

APPOINTMENT OF CONDOMINIUM ASSOCIATION AS AGENT:
LIMITATION OF JOINT LIABILITY:

Lessce does here irrevocably deoignate and appoint the PALM COLONY CLUR

ABEOCIATION, INC, (the Association regponsible for the management of the condo~

'minfum) as Lessee's Agent to fulfill and carry out for and in behalf of Lessee, all

of the several terms and conditions of this Lease which require the participation of
Lessee and the other liolders of an undlvi&ed fractional leasehold interest in and to
the lands covered by this Lense, Lessor and Lessee acknowledéq that ench condo-
minfum wmit owner shall be liable to Lessor for only the condominium unit owner's
proporifional part of all costs, expenses, charges, da:r;ngea. claims or other menies
owed, due or arising in favor of Lessor under this Lease, where all Lessecs (condo=
minjum wit owners) must account in concert with each other for full performance,
All condominium unit owners (and the Lessee here) by accepting the Deed of convey-
ance to their unit, agree that they will comply with the several terns and conditions
of this Lease; that each and all will pay the charges on their part to be paid; and

that each and all will coo[;nrnte with the others and act in concert to fulfill the terms
ond conditions hereof, Lessor agrees with Lessee that Lessor shall not look to the
condominium unit owners as being jointly liable, but shall look aimply to each such
Lessee (unit owner) for the pertormnnc'el of their propottional part of the monetary
obligations hereunder, and a breach of this Lease by one unit owner (Lessee) shal]
not cause the entire Lease to be in default or the other Leagees to be in default, but

such monetary default shall relate only to the particular unit owner in default, and |

acHon for such default shall be taken only against the defaulting Lessee, i
ARTICLE XiIl.
DEMOLITION CLAUSE: g

Lesgee covenants and agrees that no 1mpmvémem or structure on the leased

E=15= |
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property, nor a condominium unit ?wncr'u pledged condominium unit as security for
such condomintum unit nwnél;'dip;g:{urrgpﬁcli undex’ the;sub-lease, once constructed,
shall be rrlmved or torn down in whole or in part, unless Lessee shall firat have
agreed in writing, in a manner approved by Leasor, to replace or restore iha
1mprovement,‘ or to repair or replace the portion thercofl demolished with others of
equal or greater value, Once :q:lpr{.wul of such ia made, no work or demolition
shall be commenced until Lenaee shall have first furnished the Lessor, and the
Ll'u sor shall. have approved the plunﬁ and apecifications, the contract of demolition
and reconstruction, and the.l..essun shall have an escrow fund sufficient in amount
to nasure 'thn payment for such work, The Lessee shall also furnish the Lessor with a
good and sufficient performance and payment bond with corporate surety, by a surety
company nuthorlzad to do bupiness as such in Brevard County, 'F‘lor!.dn. and currently
liated on tha United States Treasury List of Approved Bonding Compnnies in good
standing and condmoned upon the said work of restoration, renovation or raplnuemunt

being carried through to enmplgtiﬂn in accordance with the terms hereof, and all billn

. for work, labor, services and/or materials utilized in said work bei.ng paid and

whivers of Men thérefor procured, The said work, when started, shall be carried )
through continuously to cumlj:l'eum and the time between the starting of the demolition
and the completion of the work shall not be longer than twelve (12) months, Nothing
herein contained shall be construed as:

" (n) Prohibiting Lessee from making z:epaix'_s, doing ordinary re=
modeling in order to -pusewa any siructure or improvement which may be located
upon the demised or pledged premises or in order to extend or bring the same up to ’
date,

{(t) Requiring the Lesnor to join in ahy mortgage in connection with
or become liable in any way for any portion of the cont of doing any work of demoli~
tlon, repair, remodeling or rebullding,

{c} Relieving Lesse¢ of any rental payment due under this Lease,
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It i further understood by and batween the parties that during the continu~

Mg b

FIXTURES AND EQUIPMENT;

ance of this Leane, the Lessce shall take care of and preserve any and all fixtures
and equipment inatalled on the leased premises and in the pledged condominium

unit, reasonable wear and tear exceptad, and will allow the Lessor to check said
fixtures and equipment installed on or in said demised premises and pledged condo-
minium unit and, in the event of tirmination of this Lease by default, the fixtures
and equipment shall belong to, and be the pro;ci'ty of, the Leasor, The provisions
hereof apply to the replacement of any such [ixtures and equipment; but nothing
herein contained shall be construed as depriving the Lessee of the privilege of sell~
ing, or otherwise disposing or, any part of said fixtures and equipment, if simultane-
ously with such sale and disposal, the Lessec replaceu' Buch article so nold and dis-
posed of with other articles of similar utility, and of the same quality and value or
greater, ag-the disposed of articles tﬁd when new; nor shall this section of the Lenge
be 50 construed that the natural deprncintlgn and obaolescence loss through use of

said parsonal property will constitute a default horeunder,
ARTICLE XV,

LESSOR'S INTEREST NOT SUBJECT TO MECHANIC'S LIEN:

It is hereby stipulatad and agreed by and between the parties hereto that during
the demised term, there shall be no mechanic's len up;:ln the Leasor's fnterest in the
demised land and in the sul-ucturan and improvements located theraon arising through
the act of the Lessee, or any person Haiming under, by or through the Lessee, and
that no person other than the mortgagee as provided for herein below shall ever be or
become entiticd to any lien, directly or indirectly derived thmugh or under the Lessce,
or through or under any act or omission of Lessee, superior in rank or dignity to that
of thig indenture reserved to the Lessor upon the lands hereby demised or upon ﬂny
lmprwament now or hereafter situate thereon, or upon any insurance policies or

insurance money nforesaid, for or on account of any labor or material furnished for
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any ﬁuch imprwemcntu. or rnr or on nt:t:uunt of any material or thing whatsoever,
and nolhlng m this mdeniu.r: :rmtnlned sh.nll be cons‘truad in such a way as to contrn-
dic: this provision in this indenture. All persons furnishing any such labor or
maserial to the Leasce, or to the premises, at the Lessee’s order, or at the order
of any person dealing directly. or indirectly with the Lessee, as well as all persons
whomsoever, shall be bound by this prwision and by notice thereof from and after
the date of this indenture, and all materialmen, contractors, mechanics and laborers
are hereby charged with notice that thuy must look to the Lessee and Lessee's
interest enly in the above-demised land, Lessee's interest in all bulldings and improve-
ments thereon located, to secure the paymenlt for any billa for work done, or materials
furnished or performed during the term hereby granted,

The Lessee shall have no authority to create any lien for labor or material 4
upon the Lessor's interest in the demised pra_mls.u, ;md neither the Lt;ssuo. nor
any one claiming by, through or under the Lease, shall have any right to file and
place any labor or material lien of any kind or character whatsoover upon the demised
premises, and the building and lmp-rwemenin theregon located so as to encumber or
affect the title nr.the Leasor in said land and the buildings and improvements thereon
loeated, and all persons‘ contracting with the Leasee for the erection, construction,
inszallation, alteration or repair i:.-r any bullding, buildings or other improvements,
or for the deatyuction or removal of any bullding or buildings upon the demised pre-
mises, including furnishings and fixtures and all materinlmen, contractord, mechanics

and laborers, as heretofore mentioned, are hereby charged wlth notice thnt asg and

from the dute of this inastrument they must look to the Lesses and the Lensec's iqterest

oty in and to the demised premises to secure the payment of any bill for work done, or

materials furnished, or performed during the term hereby granted,

The mere filing of 2 mechanic's or materialman's lien or liens, however,
ghall not of itself conutitute a defoult hereunder, provided the Leasee, within thirty
(30) days after receipt by it of written notice of lien from the lenor or within thirty

(30) days after recording of such notlea of lien among the Public Records of Brevard
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County, Florida, in' the‘:i'v‘nn.tt:nf'.‘nifc:!; E:';’:'ﬁeu.- is fiot served upon the Lesoee, shall
cause the same 1o be ancelief_:l, relensed uind extioguished, or the permises re-
i¢aned therefrom by the peosting sf'bond, _é‘"t'* by sy other methad prescribed by law,
and proper evidence thareo! be furniihed to the Lessor, and If such lien or llens
appear of record, tht? Learze ¢holl cause the same to be cancelled, satisfied, and
dipcharged of record. 1If, havgver, the Lessce shall dispute the amount or valid-
ity of any mechanic's or materialman's lien claimed, or any other claim asserted,
the Lessee shall post a bonr;! with the Lessor in tﬁe amount of one and one=-halfl
times the amount of the lien or claim, md'with all due diligence, J.nstitﬁtn or defend
an appropriate action or pror.:undh:g in a court or courts of competent jurisdiction
upon the -cause of action, and shall be injunction, due dofense of the suit, or other=
wise prevent any srle or impnirmr;nt of the title ot‘the I‘.'“’P" and ghall prosecute
or defnnci quch action or proceeding with reasonable dll{g‘amﬁu to a final determination,
and {f such suit or ﬂllfﬂl;l!l‘ shall be instituted vtlthin sald period of thirty (30) days ’
after the {ime when sald lien shall have been filed, tﬁen, in such a ease, the time
readonobly requiréd in the ttigation of such action shall be added to the above thirty
(30) duys time; lien shall have been filed, then, in S'Lll:l.‘l. a ‘case, the time reasonably
required in the litigation of such action shinll be added to the above thirty (30) days
time; provided, however, that in any event it nhl;u be the duty of the Lessee after
conteoting such lien, to cause the Qnid lien to be cancelled, released, extinguished,
or adjudicated not to exist, or to cause the premises to be released therefrom by
the posting of boud or by any other method prescribed by law at least thirty {30}
days before the time when the premises or any interest therein, or the. Leasee's
interest theroin, might uthe:;;vi:a be offered for sale by reason of sald 1. n; and
promptly upon relieving the premises of such claim, the Lessoe shall have the duty

of furnishing the evidence thereof unto the Lessor,

E-18-
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PAYMENT OF INSURANCE PREMIUMS,

It 18 further understood and agread that the Lassor shall in no
way be or become lable for the payment of any bt the pramiums required -
tolbe paid for any of the policies of Insurance required in and by ‘this Instru-
mant to bo procured by the Lessce, nor shall the Lessor in any way be
responglble for the collection or non-collection of any of tlhe-pror:eeda from
any -u! tholsaid policies of insurance. I

1t 1s further covenantad and agreed that in casa, at any time

durlng the contlnuance of this Indenture, the Lessee shall fail, refuse

or neglect, after being glven ten (10) days notice by the Lessor to procure
or pay for any of the policies of inaurance required in and by this lnutru-rnnnt
to be procured and paid by the Lasser orto keep and maintain the same in
{ull force and offect, the Lossor, at its option (and withou? such act con~
stituting a watver of the defm;lt by the Lesseo thus cccurring) may procure

- or renew such 1 i and th pon, the amount of monay patd as the

premium or premiums therecn, plus interest at the rate of ten per cent (10%)
par annum, shall be colloctible as thaugh it we.ru rent then matured hareunder
and shall be due and payablo In ton {10) days afier the date of payment by
the Laasor. In absence of Lessen's compliance herewith, Luasor may pu'rsuq
and avail itself of any of its sevoral rumedios ruew;ad-ur-lto itaelf undar .
mtcln-mc of this Leasc, or this mdentn;ra and the term hereby created may,
at the optlon of the Lassor, be tirminated and declared at an end, and all
of the rights, estatas um.! interest of the Lessee in such svent hereunder shall
immadiately cease.
ARTICLE XVIl

USE OF PREMISES,

Except with the prior written cnn:ant. of Lassor, Lessee shall use
the leased lands and Improvements therecn only for (a) parking and recreatlonal,

aports, social and relatad purposes and (b) such bulldings and facilities for
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ma lntenanco.‘ qu_l_gmum.._ storage and resldences of employees whose dutles
require that they live on the promises as may be necessary or Incidental to
the permitted purpeses. The parmitted uses shall not Include facilitlos which
are intended primarily for use by the general publie, rather than condominium
owners, such as commerclal restaurants, commoreial cocktall lounges ar

ather commercial enterprises or uses,

Lessee further covenants and agrees that said prémuas and all

stuctures and {mprov t5 thareon, dqunq the term of this Lease, skall

ke used only and exclusively for lawful purposes, and that sald Lessee will
nat use, or suffer anyone to use, said premises or structures thereon for any.
purpose In violation of the laws of the United Sla!m_:, the State of Florida,

or the ordinances and regulations of the munleipality in which it lles. Sald

. Lessee covenants and agrees to save sald Lassor harmless from avery such

violation,

ARTIGLE XVIIL
COMFLIANCE WITH REGULATIONS OF PUBLIC BOD_!ES.

Leasee cuvem‘mls and agrees that it will, at its own cost make
such improvements ar; the premises and perform such acts and do such things
as shall be lawfully reziulred by any public body having jurisdiction over the
property, including by way of Hlustration and not in limitation, 'cumpllunce
with fire, sanitary, health and safaty regulations and zoning and set-back
requirements, -

A LE
UTILITY CHARGES.,

The Lessee agrees and covenants to Pay, or cause to be pald, all
charges for water, gas, elactricity, and/or public utilities used on or about
the sald premises, and to pay, or cause to be paid, the same munthly'r, or
-r.'m they shall become due, ' '

ARTICTE XX

ASSIGNMENT AND ENCUMBRANCE,
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[ '

A, Lessoris Right'vs ‘Asaidd ‘and Encumber, In order to place tha

fmprovemants on tha loasod lands as contemplated {n Erhibit "8, the Lessor

shall have the unquaiified and vnrestricted right to mortgage all or any part

of the harein leased property for the purpose of obtalning construction mortgage

funds for the development of such recreational facilities, This clause shall - ' )
automatically act as a consent to such construction mortgage (s) by the Lessae,

and as a subordination by Lussee of Leasea's right, title and interest in and

to such leased property to the ma@:ion and effect Iof such mortgage (s with=

out further actlon by Lesses or without Purther consent thereto. Should the

Institutional Lender, nevertheless, require the Jolnder by Lesses in the mortgage

lnshumen_t or requira the executlon of ancther subordination agreamernt, Leiseo

herrby appoints PALM COLONY CLUB CONDOMINIUM ASSQCIATION, INC.

as Its agent, and clothes aald Association with full powar of attarney, to excciite
‘for and [; behalf of L.esses any and all instruments and docurments of subordination,

the Lesses hare ratifying and confirming and being bound by all acts of the

Aszociation takan in behalf of Leasee,

Additlcnally, the Lessor shall hava tha right, at all timen, to

mortgage and encumber (ts intersst under this L.eases, and {n and to tha leased

premises, nr_\d the Leaspe's hbemat.in and to the same ar;au, at all times, bo

nl:gr_dlmt.n and infarior to asuch mo-r'tnngo (8), provided tha Leasea shall, at

all times, have the right to uss, occupy and enjoy the demised premises In

mnrdmu"wlm the provisions of this Loase a0 long as t shall perform all

of Its prﬂnliu and covanants as hnr-..[n provided. As a covenart by Laases 2

with Lesisor, Lesses agresa that ao leng an Lesses (s the owner of a condo=
mintum unit in the condemintum project, Lesses will designats and appolnt
tha Condominium Assoclation as attornay in fact to act for Lessea tn subordinating

Lassea's intorest {n and to the |sased promiaes and this Leasg ta any sueh

mor%gaﬁa or mortgages by an Instrument of subordination, or by joinder as

mertgagor in such mortgags aa tha rnnrtgagm: may require, providad that by . . i

such jaoindar the LLessce shall not assume the cbligationa of the mortgagor,
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This appointment of and the granting 'of the power of attorney to the Condo~
minium Assoclation shall not be ravnkpd so long as Lossee Is a condominium
unit owner in the condominium project.

B. Mm_;_, The Lessor may freely assign, in whole or in
part, all or any part of Its right, title and interest in and to this lease and
the demised premises.

C. Assignment and Mortqage by Lessee. This Lease shall not
be asalgned by Lessee except as an‘:nc‘ldcnt ta, and simultaneously with,
the conveyance by Lessee of Lessee's condominium unit in PALM COLONY
CLUB CONDOMINIUM. Upon the conveyance by Lessee of Lassea's condo-
minium unit, Lessec's Interest In this Lease shall be avtomatically assigned
by Lessee to the new unit owner, whether actual reference to the assignment
iz made or not in the Deed, nn;.i re.;;ardlass of whether a separate Instrument
of BB!I;;;'I.JTIBI'I.I is made. The recording of the Instrument of conveyance shall
release the Lessee of liability beyend the dato of the recording, and the
recording shall constitute an nsaurhmlon, ratification and accc'pt;:nca of the
Lpua by the new unit owner. Neither the Lessee, nor .ianea's assigne,

’ ,nlur any person holding by, through, or under Las see, shall have the right
to mortgage or otherwise encumber Lassee's loasehold Interest, except where
such mortgage ia {ncident to the placing of an institutional permitted mortgage
on Lessea's condom:nium unit, (For permitiod mortgagees, see Article XXX
of this Laase). I

ARTICLE 300
MAINTENANCE AND REPAIRS. '

The Leases agrees and covenants that it will pay Lesezoe's pro-
portionats part of all expenses and charges in ardar to keap and maintain,
and replace as necessary when wom outl or nbsolgw; all structures, fixtures
and improvements which may, at any time, be situated on gald demlaed premisas
during the term of this Lease, and all appurtenances therounte belonging or

appertaining, Including by way of illustration and not limitation, al land=
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scaping, sidewalks, steps, the Interlor and oxterlor of all structures, (n good a
and substantial repair and {n a cloan and sanltary condition, reagsenable wear

and tear, of cnura;,::,halnq excepted, and wil} ﬁnu, keep and maintain such

rremises and Improvements thereon, as well as the sidewalks in front of and

g

arcund cuch hulldinﬁ. In conformity to and In cumpuance_ with all orders,
ordinances mlinqs and regulations of all Federal, State, County and Glty :
govemments or regulating bodfes having jurlsdiction theroof, and the statutes
and the laws ﬁf the Stﬁle of Florida, and of the Uaited States and of any lawful
authority applicable to and affecting the same, ard to the extent of Lessee's
proportiunal part, will protect and indemnl{y forever, save and keep harmless ;
the Lessor by and from any loss, costs, damages anFl expenses occasioned
by or arising out of any breach or default in Ih.s perlormance and obser\fatlon
of any provision, conditions, covenants and stipulations In this Lasse con-
talned or o:casicmad by or arising out of any accident or injury or damage to
any pnrsan whomnoever or whatsoaver ha ppening, or done, in or about ar
upon tbo sald premises or due diractly or indlrectly tn the construction, tenancy,
use or ogcupation of sald prernlaes , or upan the sldawa ks adjoining the same
by the Lessee or any person or porsons occupylng. holdirg or claiming by, through
or under it.
. ARTIGLE XXII

NON-INSURED DAMAGE,

The partius hereto have agreed that Lessea will carry thn maximum
amount of Insurance for Leasee's and Lassor's protection; hnwovur, should any .
uruclure or the Improvements on the herein leased lands be damaged by a cause
or causes not covered by or not avatlable through insurance policles, then in
such ovent, t]:-s following provisions shall apply:

(1) It the damage 15 less than Ten Thousand Dollars ($10, 000),
Lazaece shall immediately and forthwith repalr the premises as though the same "
ware a repair wéanlunad by normal wear and tear, and as covered by the repair

and maintenance clause of this Leass,
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{2) Should the damage to the promises exceed Ten Thousand
Dollars ($10,000), then in such event, Lessee shall within thirty (30) days
of the damage, deposit with Lessor a sum of lluuney in cash sufficlant to repair
all damages, and thereafter Losgeo shall actively begin rapairs on the buildings
and premises, and such repairs shall bo diligently continued until completion
of all repalra,

ARTIGLE 11,
DEFAULT. I

In the event that Lesses should be in default under any of the terms
and conditions of this Lease, Lessor shall notify Lessee thereof by Certlfied
Mall, return recelpt requested, addragsed to the Lessee at Lossee's apart-
ment in the PALM COLONY CLUB CONDOMINIUM. Lessee shall have five
(5) days after delivery of such not!fm of Lelinquency to Lassee’s condominium
unit, or such other place as Laggao shall direct tn writing, within whtch to
make a correction of such default,

Defaults, for the ;;l.{rpuso of this Lease, shall fall into two cate-
gories: one category behﬁ the non-payment of the monthly rental payment
when and as is due: and the second category being all other defaults brought
about by fallure to comply with the other terms and conditions of this Lea se,

{a} Failure to pay Rent,

Should Lessee fail to pay the rant fequired of Lessee to be pald
under ARTICLE II1 of this Lease, then after the expiration of the five (5) day
parlod after deltvery of the Certified Mail to Lossee's condominium unit, as
aforestated, Lassor shall have and may exercise any of the following rights
against Lessee, either gingly or cumulatively:

1. The right te accelerate all or any part cf the total Lease rental,
sufficient in Lassar's opinion to provide protectlon against future default,
which shall, upon notlca, l:e":uma immediately due and payable.

2. Leasor shall be entitlad to enforce the pledge of the Lessasy
condomintum unit and enter such unit with or without procass of law and ta.ka

Posaession, and at eithor a private or publie sale, with ar without order of
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court, sell saldiapartment to the highest bidder, applying the proceeds of
such sale to the dobt owed to the Lessor and paying the balance to the Lesseo,
‘There shall be no deficiency judgment obtalned against the unit owner. In

‘the event that Lessor cheil {nstitute collection procedures of any kind, shall

. engage an attorney to help collect the delinquent rental or shall bring fore-

clasur_e proceedings against the unit owner's plodge to condominium unit, sald
delinquent unit owner shall pay to the Lessor all court costs, Interests and
reasanable attorney's fees incurred or accrued by the Lessor.

3. Should Lassee fail to pay to Lessor the rent herein reservad
to Lesnor, and should such dellnquency continue beyond the five (5) day
grace period, on the sixth (6th) day, Lessor shall automatically [mpose «
late charge of One Dollar ($1.00) per day, retroactive to the first day of
delinquency, and continuing thereafter until the default {s cured, sald charge
constituting raimbursement:to Lessor for costs Incurred by Lessar in collecting,
ur attempting to collect, the delinquent rant. Should Lesseo attempt to coract
a dnh;llt after the flith (Sth) day of Its existence, Lessor shall not be under
any duty or obligation to accept such payment of monies from Lessee until
the late charge is first paic,

{b) Other Defaulr.

Should Lassee be fn dofault under the saveral termg and conditions

1of ihfi Lease for any reason other than failure to pay rent, and should Lessee

foil to start making corraction of such default within the fivs (§) day period
after the Notice of Default has been gent Certiflad Mail by Laasor to Lessee
at Lessee's condominium unit,. then Lessor shall have theight (but not the
obligation) to begin corrective action and remody Lossce's default, and to
chdl.‘qu all costs, expenses or other charges, both direct &nd indirect, In-
cluding attornay's faca incurred by Lessor In correcting the default of the
Lessee, to Lassoe, and shall be enttled to l;ecoUBr such monles from Lasuee

as though the same were rent, For purposes hereunder, all costs, charges

. and aximnsns a8 herein roferted shall be determined and arn here agreed to

be "additional rent® and aa such, should Lessce fail to pay such additional
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r'ant to Lessor within flve (5) days after Lossor has billed Lessee ;hnrlnfor,
then Lessor shall be entitled to procoed against Lessee under suh-paragraph
(2) of this Artlcle 3%.!%, supra, and collect the addltionai rent by either
accelerating all or any part of the total rental as (s Fhare provided, or by
enforcing Lassee's pledge of Lessee's condominium unit as Is there provided.

It Is agreed, howevar, by Leasor with Lessee, that Lossee shall,
not be responstble nor liabla to Lassor for any other condominiun unit owner's
rent or proportionate part of expense,

) ‘55]3;:-1.5 HAEIV
LESSEE'S DUTY TO INDEM_NIF‘:’ LESSOR AGAINST LIT]GJ\TIO_N.

It is mutually covenanted and agreed by and between the partles
hareto that In case the Lessar Nﬁll, because of Lessaé's dafaultlhurcunder.
bring sult against Lessee or sho..i1 Lessor Le made a party to any ltigation
commenced by or agalnst the Leskee, then in either event Lessee shall pay
all vosts and reasonable attorney's fees incurred by or assessed agalnst the
sald Lassor in bringing such .sult to enforce the covenauts, agreements, terms
and providions of this Lease or in connection with effuc ting the collection

of any ‘rents hereunder, or In'requosting or compelling the Lesseo, by service

. of notice. to corply with the terms, covenants, agreements and provisions

of this Lease or as may be Incurred by Lessor in dafending agalnst a suft
hra.ught by I;ana:-e or such other persoh where the_ra ha: been no default
hereunder hr..l'aa;or. and the rent reserved Itn this Leass, and all taxes and
assessmants and the payment of all money provided in this Iaasﬁ. to be

made by the Lassee, shall be and they heraby are declared, to bo a first lien
upon Lessea's cnudomtn_lurn ep;rlmen: as aforesald and upon all structires and
Improvements pliced upon sald demised premises and upon the leasehold )
interast hereby created, and upon the rent of zll buildings and improvements
aituated ;apau sur.-.h premlises at any time during sald term, subject to the
provigdons of this Lease respecting the exlstence or creation of liens which
dre ar with te prior to the lien for rém.. In the event that legal proceedings
should be Instituted against -Icssee fer alleged default in any of the covenants,

agreaments, terms and provislons of this Leasa, or in connection with effecting
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collection of any rents hcroun.dor. or In requesting or cnmpolllng the Lassee,
by service of notice, to comply with the terms, cmrenama, agrenments and
provisions of this Lease, and should sald i tlgatlon terminate in Iavrx of the
Lessee or should litlgation b inivoluntarily dInmixsed by the Lessor, then In
such event the Lassor agrees to pay to Lessea's altorney a reasanable attorney's
fee for services rendored for the Lessen In sul:h_ procoeding or proceedings,
ARTIOLE XXy
INDEMNIFICATION AGAINST GLAIMS. o ' .

Lossee shall Indemntfy and save harmless the satd Lessor fram
and against any and all claims, sufts, actlons, damages and/or causes of
actlon arising during the torm of this Laase, for any persanel injury, ioss
of life and/or damci'qe to property sustained In of about the demised premises
or the bulldings and Impravements thereon, or the appurtsnances thereto
or upon the adjacent sidewalks or dtreets and from and againat all costs,
coungel fees, exhn!qs and Ihb:!uin's tnourred in and about nny claim, the
renson.nhlu Inves uuatlun thereof relative lo any lawsult or tho defense of
any acuon or proreedlnqa brought theman. and Irurn and uguimt any orders,
Judgments and/ar decrees which may-be entered thorel_n.

ARTICLE Yv]_
CONDEMNATION GLAUSE. '

If the whola of the demised premises shall ba take.m for any public
ar quasi publie use, under any statute or by right nf crn.tnant domain, then
this Lease shall auzomtlcally terminate as of the date that Posgession has
been taken. If less than the Whola of the demisad pramisas are mknn. the
Lzase shall continue, and there shall Bo such abatoment of rent or other
adjustments made as nhn 1} ha'just and equitable under the clreumstances,
There shall ba no reductien in rent in the event that any public street s
widened or a new publie street in made through, on or in part of the demized
premises, I .

Aftor candamnnilun proc;adings have haon. completed and monles

paid for the condamned proparty, Lessee shall re'nom the promises to ag
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nearly the same condition ag they were in prior to the ccudomha:lon as s
p?salble. As security for restoring £nJ repairing the pramises and improve-
menta, the monies awarded to the Lessee in condomnation shall be deposited
and thereafter disbursed In the same manner aa has been provided for in this
Lease with reference to the rocelpt and disbursements of benefits accruing
from the proceeds of fire or windstorm Insura-nce_pollclea; and after the work
of repajr pnd restoration {s fully completed, froo anﬁ clear of all llens and
encumbran;wn. the balance, if any, of the sum re':mmmg shall be pald to
the Lesses. If the condemnation results in no physlical damage to the buildings
or other improvements on the demisad promises, then any award due to Laasee
shall be paid directly to Lessee.

In the event of a talldnq resulting in the termination of this Lease
pursuant to the provisions of thia Article, the parties hereto agree to cooperate
In applying for and ir! prosacuting any claim for such taking, and further agree
that the aggregate net award, aftar deducting all expenses and costs, including
attommey's fees Incurred In connection therewith, payable elther to the Lassor
or Lessea, ghall be pald to the Lassar {or, if required, to any Mortgagee) and
distributed in the manner and in the sequence sat forth herelnafter, with the
Court under whose jurisdiction the eminent domain proceedings are pending
making the determination necas 2ary to carry out the following diatribution:

L. There shall be paid to the Lasaor the following:

{A)  The fair market value of the portion of the premisos
‘taken In an unimproved, unencumbered state as of the
date of the taking, and .

(B) The fair market value of the land impro + B3 g

the bulldings and other rocreational facilities owned by
Lassoe jointly with the other Lessee-unit owner in the
PALM COLONY CLUB CONDOMINIUM, Lassor shall pay
any of {ts mortgages or lans or encumbrances on the con-
demned premises out of the amounts provided for in ﬁlls

sub-gection.
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' {G) All da:naq;cs shffered by I.aaser by virtue of the loss

and/or tarmination of Lessor's leasehold interaat, and

(D) All other damages of Lessor proevided, however, in the
event the total of all atemoms of Lessor's damages
exceed the total net award, then Lessor shall not have
any claim against Lessee for such exceus,

<2, The -balarl.ca' of the condﬁmnallon award shall be paid to the
. Lausee aceording to Lessea's Froportionate part and Interest
therein,
RTICLE
LEASE NOT AFFECTED BY DAMAGE TO PROPERTY,

No destructlon or damage to the Iﬂnd'ur any building or improve-
ments by fite, hurricana, windstorm, erosion, Insurrection, riot, war or
othor casualty or calamity of any kind, charactey or nature simll be deemed
to entitle the Lassee to surrender possession of the démland pmmise.s ar
to torminate this Loase, or w viclate any of its provisic;na. or to cause any
rebata or abatement in rant thon due, or thereafter becoming due, under
the torms thereof,

ARTICLE XXIx
LESSOR'S RIGHT OF ENTRY AND EASEMENT,

() The Lessor and the Lessor's agants shall have, the right to
entar tha loased and pledged premises at all reasonable tmes to examine
' the condition and use thereof, provided only, that such rights shall be
exarcised In such manner g0 as not to interfere with the use of sald premises;
and if the same premises are damaged by fire, winddtorm, or by any other
casualty which causes tha premises to be exposed to the elements, thon the
Laasor may enter upon the premises to rake ainemenc:y repalrs, but if the
Lessor exercisod Lassor's option to make emergency repairs, such act or
acts shall not be deamed to excuse the Lenseo from Lessea's obligation to
keop the promises in repalr, and the Lessee shall, upoen damand of the Lessor,

reimburse the Los gor for tho cost and exponse of such ememnncy'mpairs.
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(b) The Lessor ls the Developor of the PALM COLONY GLUB
CONDOMINIUM. Until all condomintum units are sold, or until all recrea~
tional iacliltlen to ba located on the here leased land, are completed and
In place, or unt!l Mareh 1, 1975, whichever shall ocour last, the L-M_aur
heraby roserve:n unto ltséll its helrs, suecessors and assigns, and unto
its guests, servants, invitees and agents, the absolute and tlmrash-icwd
right to enter upon, across, over and U'l:lﬂﬂr any and all parts of the here
leased land, Further, the Lessor shall have the right to grant to any municipal,
county or state government, of any subdivision thereof , @ partial, total or
oxclusive casament over, across, under un.d upon any of the ledsed prbpurty.
50 long as the easement shall ba for utility purposes, at least part of which
shall be utilized by and for the benefit of the condominium untt owners In
the PALM COLONY CLUB CONDOMINUM,

ARTICLE 300!

PERMITIED MORTGAGEES,

Lessae has, simultancously with the execution of this lease,
Iaxecur.ed an Instrument by which Lésnua has pledged Lessee’s condominium
unit in the PALM COLONY CLUB GONDOMINIUM as sécuruv for the performance
of the several terms and conditions under this I_.eue. Lessor hereby covenants
and agrees with Losges that, ahoul-d Legsee desire to obtain a mortgage on
the pladged candominium unit, that the Leasor will walve Lassor's right to
enforce such pledge upon the foliowing terms and conditions;

{a) Lessor walves Lts right to enforce such pledge, 2nd hereby
iubordinates the pledge to the operation and effect of any mortgage placed
on the condominjum unit Incident to the acqulsition of such unit {rum the
lessee (Developer of PALM COLONY CLUB CONDOMINIUM) provided that the

mdrtgagc is approved by Lessor and is a Natlonal or State Banking Association,

a Federal Savings and Loan Assoclatlon or a National Insurance Cempany with

a mortgage department. No further w'riunq or documentation shall ba necessary
to effact such walver and subordinatton,
(B} Aftar the first purchase of a condominium unit from the Deve lopar,

there shall be no further suhordinailoa or walver of the Lessor's pledge to any

E=31=-
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an.:r Mortgagee, unless the (1) Mortgageo is an Institutional Lender which 1s
hare definad as a National or a State Banking Assoclation, & Faderal Savings
and Loan Association, or a National Thaurance Gompunly with a Mortgage
Loan Department, and (2) the amount of the mortgage ia sixty percent (60%)
or lesa of the appraised value of the condominium unit as established by- .
the Inctitutional Lender ar an M.A.IL. appraiser.

If these two condltions are mat, the waiver shall be automatic,
without the Lessor having to further execute any Instrument in order to
accomplish auch watver and subordination. Any loan in exceas of slxty
percont (60%) or any loe-m made by a Mortgagee other than an Institutional
Lender, as above defined, shall be inferior to the operation and affect of
the said pledge. An a condition of this Article, Iasgnr shall be furnished
with the M.A.I, or Institutional appraisal, and a copy of the mortgage loan
that the condominium unit owner is obta inlng from the permitted Mortgagee,

Notwithstanding anything to the contrary set forth in this Lease,
the Ledsor doas specifically 'walva all rent obligations under this Léase
to the permitted Mortgagees who obtain title to a condominium unit as a I
result of a foreclosure action, or by a Deed In lieu of foreclosure, so long
as said condominium unit is owned by the said Mortgagee and remains
ungold, unrented and unoccupled. A foraclosure action by such Mortgagee
with resulting obtalning of title to the condominium unit by the Mortgagee,
or the abtaining of the title by the Mqrtganau by a Deed in leu of foreclosura,
automatically effacts a dlscharge of any prior lien fleled by the Lassar for
non-payment of past due rents, The waiver of r'enr. abligations to the
permitted Mortgagee shall cease if the condominium nnft 16 leased or
occupled by the Mortgagee or sold or transfervad by the Mortgagee. For the
purposa of this Article, "parmittad Mortgagea” shall mean those Mortgagees
. for whom thera (g automatic subordination and watver of the Lessor's prior
I rights in and to the condominium unit awnar's pledge,

As a condltion of autematic or any other subordination of Lassaor's
vights, all permittad Mortgageos by aceceptance oi Lossor's waiver and sub-

otdination of ita len rights, shall not in the event tha permitted Mortgagee

E-32-
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brings a mortgage foreclosure action against the corlsdomlnlum parcel, join
the Lossar as a party defendant, and will not foreclose or terminate the
* conseminium unit owner's pledge to Lesser, ‘which was glven to Lessor

a@ a securlty for Lease performance or this Lease, to the end that both the

_ {m';. ' pledge and the Lease shall survive foreclosure.
ARTICLE XXXI
INTENT.

The Lessee m- one of several Lesseen leasing an undivided portion
in and to the property descrlhadl in Exhibit "A" to this Lease., Lassse has
spacific-obligations under this Lease which Lessoe must exsrcise and
perform individually. There are other terms and conditions ‘of this Lease
which must be performed jointly with the other Lessces of undivided interests.
Leasee shall never be in default if Lessee pays all monetary obligations
required of him, and performs as far as Lassee can individually perform.
Obligations under this Lease shall he considered Individual exce pt where
the context of the obliga tion wou ld require joint performance and/or joint
labllity. Where joint action is necessary to be taken by the Lesses hare-
under and all other Lessees of uﬁdlvidad intarest, within the clear intent
of the Lease, then Lessee's maximum llability for performance shall be
limited to Lessee's proportionate part of the Loase, Should Lessee, nith.ur
indlvidually or jointly with others, but with less than all of the Lessees of
undlvided Interests, fall or rafuse to perform Lessea’s portion of the Lease
to be performed, then Lessee, togethar with others who shall fail to parform,
shall be jointly and severally liable for all expenses, attorney's fees and
court costs, expended by Lessor In enforcing the several torms and conditions
of this Lease against Lessee and all other defaulting Lessees (but loss than
all Lessees).

ARTICLE ¥XKIT
&Y NOTICES, '
Notices shall be required from time to time under the saveral terms

' and conditions of this Lease, shall be sent to the Leasor at the following
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addresa, unless otherwise notifled in wrlting:

and to the Lessee at the followlng address, unless notified otherwise in

\;rrltlnm

“he notices shall be In writing, and shall be delivered to the other party,
elthet in person or by registered ma'sll addressed to the a-b:wn address, return
. recelpt requested, '
ARTICLE XXXIIT
COVENANTS TO BIND SUCGESSORS, HEIRS AND ASSIGNS.

This Lease shall be binding upon the Lessor, the Aasoeiation ag Agent
for Leasees, The Leasee and their heirs, successors, personal representatives
and assigng,

ARTICLE X000
&4
LEFINITIONS: WORD USAGES.

It is understood and agreed by and batween the partles that the
use herelin of the plural shall include the singular, and the use of the singular
shall include the plural: the use of the masculine gender shall include all
genders, and the use of the neuter gender shall include ai} genders: tho use
of the words "Lessor” and “Lassee® shall be deemed to Include Individuals,
{irms, corporations, or other legal entitles, and spouses, if any, heir.-s'.
porsonal representatives, successors, grantees and asslgns.

I IN WITNESS WHEREOF, the parties hereto have caused this Lease
to ba ’alqr.m:.’ on the day and year first above writtan,

WITNESS: i BREVARD FIRST CORP.

By,

President

- Attest:

Secratary

LESSEE .

LESSEE

E-34=
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STATE OF FLORIDA  :
i 88
COUNTY OF BREVARD :
1 HEREBY CERTIFY 'THAT on this day, before me, an officer duly authorized
in the Btate and County dforesaid to take sck'jrmwladgma'ntn, personally appeared

AND

well known to me to be the and respectively

of the corporation named in the foregoing Lease, and they severally aciknowledged
executing the pame in the presence of two subscribing witnesses frecly and volun=

tarily and under the authority duly vested in them by said corporation.

WITNESS my hand and official seal in the County and State last aforesaid

on this the day of : 3 , 4,D,, 18 '

Notary Public

My Commission Expires:

* STATE OF FLORIDA VoS

"COUNTY OF BREVARD
BEFORE ME, the undersigred.authority, personally appeared
1o me well known to be the individual{s)

described in, and who executed, thu'foregoing inptrument na LESSEE, and acknow~
Jedged to nnd before me that executed such instruments freely and volun=
tarfly as Lessce, and that said instrument is the free act and deed of Lessce, for

the purposes therain stated.

WITNESS my band'and official aeal, this day of’
A- Dl '] 18 »

My Commission Expireus:

E=35=-
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T EXHIDIT A
-® . "'. LEGAL DESCRIPTION - LEASED AREA iy
GORE s ey
Commence at the Northeast corner of Lot 22 of SANDPINES SECTION TWO
aceording to the plat thercof recorded in plat Rook 23 at Page 28
of the Public Records of Drovard County, Florida; thence run

. W 89° 13" 17" B along the South line of STUART TERRACE ancording

to the plat thereof recorded in Plat Book 16 at paga .17 of the
Public Records of Drevard County, Florida for a distance of 970,87
feet to a point on the Wost line of the SE 1/4 of Section 13;
Township 27 South, Range 37 East; thonce run § 2° 18* 13" E along
said West lino for a distance of 111.71 feot: thence run N 89° 26°
32" B for a distance of 8.00 feet to the Point of Beginning of the
following described parcel of land; thence run N 89¢ 26° 2" e for

a distance of B66.44 fect; thente run 5 0° 33! 28" E for a distance
of 72.00 feet; thence run N 89° 26! 32" B for a distance of 31.42
feet to a point on the Went line of STATE ROAD A-1l-A; thence run

§ 13° D7% 29" B for a distance of 222.34 feat; thence zun § 13°

32' 05" E for a distance of 102.64 foot; thenco run § 13° 52! 057 B
for a distance of 103,98 feet; thence run S 76° 07! 55 W for o
distance of 74,00 feet; thence run § 13° 52° 05" W for a distance
of 110.00 feot; thence run S 89° 29' 55" W for a distance of 883.67
feet; thence run N 2° 1B' 13" W for a distance of 64.03 feet; thence
fun N 89° 29! 55" B for a distance of 97,66 feet; thence run'N 0°
30' 05 W for a distance of 45.00 feet; thence run N 89° 29" 55" B for
a distance of 64.00 feat: thence run § 0° 30! 054 E for a distance of
45.00 feot; thence run N B89° 29¢ s55v g for a distance of 484,60
feet; thence run N 0° 33° 28" W for a disktance of 45.00 feet; thence
run N RA° 207 58" B for a distance of 20,00 feet; thence run N 0°
30* 05" W for a distance of 181.89 feat; thence run S B9° 26' 32" W
for a distance of 19,97 foet; thence run N 0° 33' 28" W for a
distonce of 45.00 feet; thence run S 89° 26 32* W for a distance of
484.60 feet; thence run § 0° 30' 05" E for a distance of 45.00 feat;
thence run 8 89° 26' 32" W for a distance of 64.00 feat; thence run -
N 0° 33' 28" W for a distance of 45.00 feet: thence run § B9® 264
32" W for a distance of 106.19 feet; thence xrun N 2° 18! 13% W for

a distance of 64.03 feet to the point of beginning, the above
described parcel containa 4.573 acres more or less.

. -
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EXHIBIT B

Tho Recraational Facilities of P_lirn Uolony Club Condominium shall constat
of the following: :
(1" A Recreational Club Houss, which will eontain

a\ Men's Sauna '

by Worman's Sauna

€) Exth; Room

. o Bllllard Roem
a) T.V. Room

- .

(@ Two (2 Tennls Courts
(@ Four (4) Shuffleboard Courta

{4y Ono (1) Swimming Pool
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¢ EHBIT.C

For Ten Dollars ($1,00) und athar goodiand valuable conslderstions, the
recalpt of which is heraby acknowledged, BREVARD FIRST CORP.; a Florida

corporation, does heraby grant unto PALM COLONY CLUB CONDGAMIMNIUM ﬁSSGOM"I"[GN. p

INC., a Florida corporation, heralnaftsr called "ASSOGCIATION", the absolute and
{rrevocable right to purchage that progarty describad in‘Exhibit A, attachad and by
referance made a part hareof, .upcn the tarma and’conditiona as follows:

{. Yerm For Exercisa of Cption,

The ASSOGIATION may sxarclses ita option to purchena the property
duscribed in Exhibit A at ary time it shall eloct before Jaryary 1, 1985, at which
tire the opticn shall ceass and termingts end thereaftsr no longir be exercisabla,

2, Purchase Price,

‘The ASSOCIATION shail pay to BREVARD FIRST CORP., .a purchasa price sgual
£o tan (107 times the annual remtal d.a to FIREEVARD FIRST CORP, from sald proparty
at tha time of cloaing. The anihwal rartal shell bo daterrnined by multtplying the monthly
rent dus to BREVARD FIRST CORP, for tha month preceding the month in which tha.
closing takes place, times twelve (12), Whan this figure {e detormined, multiplying,
the sama timaes ten (10) will give the purchase prica.

8, Terme,

. The ASSOCIATION shall pay to BREVARD FIRST \CORP, the sntire purchase
pl-lutﬂnuhatmlntlrmarclu . '

4. Coriribution Toward Purchass Price From Assoclation Membars,
Fe Zompiarion Toward Purchas —om Lescciation Members,
Thia optien may be eserclsed by the ASSOCIATION enly if sach and overy

 member of the Gondominium Assoctation ahall contributa thalr proportionata part

toward the purchase price. A condominiumn unit ownar, balonging to the ASSOCIATION,
may borrow his or har proportionate part of tha purchiiss price from any Institutional
lender, or may pay such pértion In cash. No condominium unlt owner who la:a membar
of the ASSOQIATION ohall have ancthar condominium unit aner pay for, or acquire,
his or hsr intsrest in tha bibject land, nor lend money directiv.or (ndirectiy to tha unit
oemar (o finance such unit owner's portion of tha purchess price. - ThHa option to the
ASSOCIATION Is Nt assignable and may be. axercised only by the ASSQOCIATION,

8. Specific Torms for Closings,

A, Should ASSOCIATION alect to axérciss the option herein grontad; the

ASSOCIATION shall notify BREVARD FIRST CORP. (nwriting of its election to
- purchase within *ha' time pariod, aforesald, such written notice being. sont:by

certifled or registered mall, return recalpt requasted, Thareaftsr, BREVARD FIRST
CGCRP, shall deliver, or cause to be delivared, to tho ASSOCIATION, an abstract

of title brought: current, showing the title to the aubjoct property th bi good and .
tnarkatabls and/or insurabla, ASSOCIATION hereby accepts the title to said property
described (n Exhibit A in its pressnt condition, as it exists on the date of this option, -
and agraes that:it/shall not ba entitlad to cbject to. any instrurmant apgearing of record
and effecting title to sald properiy after the dats of this option, if saldiinstrument

(or lack of sald instrument) should bis as a result & the actfan «f the ASSOCIATION

.or of any membai~ of the ASSOCIATION,

B. Thers shall ba no pro~ratlons of taxes, insurance or expenses of sald
proparty at the tima of clesing, However, any rental which may ba dua to BREVARD

FIRST CORP,.ghall be pro-ratad ot the tims of closing,
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C. BREVARD FIRST GORP. agreés that {t will convey title to the

' proparty describad in Exhibit A by a good and sufficlent Warranty Dead at the time
- of cloaing, free and clear of all sncumbrarces and, subject to restrictions, reservations

end sasemarts of record, and subject ta't 3 for the year In which the closing (s hely

- nd all subsequent and prlar years., - S S e D mree

77 DL Should ASSOCIATION determine the title to the subject property

{8 not good, markstable and/on Insurable, then BREVARD FIRST CORP. agrees that .

"t will taka. all reasonable and necessary ateps In ordap to make such title good,
- markstabla snd/or insurable, BREVARD FIRST CORP. ahall ha'vu,_n reascnable time

* within which to do so, !

o - E. The closing of the option to purchase and the tranafer of all
Pepars and the payment of all meonies shall occur within forty-fiva (45).days after .. °

- frotice of exarcise of opticn has been deliVared by ASSOCIATION to BREVARD FIRST

-ba antitled, at any tims after tha termination of this lon, . sh

‘CORP,

. 8. Tarmination of Option, )
T T Unless the hare g'r-aﬁt'.-d:t‘:pilm ts -ull"oi.odhor‘hfm Jeruary
1, 1985, and unless thg_nrm_md_eondil!o@ of this oution are mat (n full, this option
shall tarminate and be of no firthen force and effact.. BREVAR FIRST CORP. shall
ld ASSOCIATION

fall to axercise said option proparly, for itaelf snd (N behalf of the' ASSOCIATION,

. to placa of public record an affidavit t:jh- olfect that mald pption has been terminatad

and has falled. Such notica shall be cedzlymive and bipe: 3g orrboth BREVARD FIRST
CORP., and the ASSOCIATION, a all pureiesurs fon valus tharesrtar shall acquire
sald property free and clear of ssid cptlon, = s

o TN WITNESS WHEREOF, ths said BREVARD FIRST GORP., a
Florida corporation, has i\!ﬂxgd ita hand and seal by and throlgh its President and

Secretary, this .|  dayor 1 e
Winesses; - |, © ..  BREVARD FIRST CORP,, a Florida corporetion
' | ’ ) . PR, e g ¥ W, i TR n )
o5 Byns e Ty
e " Presidert T
: Attepts _, 2o
L el T Secremany
S r I- . ‘,-_” ""_.';.'_'I‘_”‘ _.,.. o ; a..n'
| . STATE OF FLORIDA * - _ Sows g ey s
. COUNTY OF BREVARD - - g 1

' BEFORE ME, tha undersignad authority, personally appeared . .
bt B *and £ : s toms wall .

" Tnown, and known to e 10 Be e dividuals dascribeg in, and who erscuted, tha ,

instrument as isuch President and Secretary, réspectivaly of sald ‘eprporation, and that

‘htﬂmtuﬁ'wwwmmhwmoﬁapenulm.quldemlm ‘
fwﬂammﬁ:ﬁwuldhmx i ’ . .

el y
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" by due an:! regular r.orporntu suthority, and that sald In.slrummt is the free

act and deed of said corporation, .

WITNESS my hand and ofticial deal, thia - day of

'r.u- cnr_nmisniaﬁ expirea:

» A.D., 1873, -

" Notary Publlc .
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ATTAGHMENT‘ FE
EY LAWS OF"

- ALv| COLONY GLUB CONDOMINIUM ASSOCIATION, ING, - -
. ARTICLE 1
 NAME AND t.ocwr:om
sEcT!oN 1: The namo of this Asaoclatim shall hm PALM cct.ouv R
' c:.ua cowoom:mum ASSOCIATION, INC.
SECTION 2. 'rho prtnalpal arricu af the Ausoctatlon shall be:
' '*005 N. .Am. Iﬂdiaiarltlc. Bmuar‘d Gounty, Florida aesos
Tha Assaclnum may hnw ufl"lces nt sur.-.h nther- plm:a as the Board cf mmctm
(aurd of Gwamors’\ nw from tlrne to r.!rm dutam\im or the Aunuciatlun may
: .‘mm time \:o time requlm !‘-‘or- conwmience, thn berm "Bonr-d of Directers" |

and "Soar'é of Gmmom" may ho used {nlnr-cmagaamy u-rr-c.ughmt these By—Laws

ond p.ll CDndornInlum documentn Both phruu have tha narrle menning.

ARTICLE n
SE:GTIDN 1. Thenn Byv-l.a\;\'a » togethar wlr.h the Declaratic: o{' Condominium
nnd Chaptln 711 ond C.'hnpt-r- a17, F’lar!da s:am:as, 19?0 » and ltl nrmrldmantu
tmmo, logather- wlth l-nusa mlus and uguln:tw rmm timn tc time passed by tha
Assoclltim, ahall govern nnd control the cmdomlnlum Msoc{utlon. The Condo-
ml.nlum which tha Asuoﬂinttm_ shell govern is designated g PALM GOLC.NY
CLUB CONDOMINIUM and 18 locatsd at 3000 N, A1A, Indlalantic, Brevard
" Gounty, Florida. . '
o - ARTICLE 11
’\-;!EN;BER& . ) . ;
._ . sécﬁcm 1I. As is sot forth ln the Chnmr of the Ausoctntion, the mc-&..ar-
I ahip of the F‘ulm colmy ctub c:maumtﬂlurn Assoclntion, lnc., uhal! consist ¢ tha -
Gmdwntntum unll: ownera or Pntm Galcw Club Comlarnlnlum who =|hall. have.

recordod t'ltla to a coru:!nmlntum parcel in thelr namas,

. Fe1=
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. . AH’I‘ICLE W.
| MEETINGS: . s N e
: SECTION 1, ' The an.mul meeung'::f the miembers of tho ausciatit-.m shall be
held on the /9 i “day ot T ANU ARY eacl ycar at /2  o'elock PM.,at
tha Condominium, or at such other place or phces -u the Board of Directors may . D
Iram ume to time dlrent. '
. should the date rur puch nnnunl me etlui !‘nll r.m o Su.ndny ur a hnudny, the
mesting shall be held on tha nuxt dly fnllowlng tha Su.ndhy or hn!ldny. M the annual
memburu meutlng. the mumbarn ahnll ﬂll, by plurnluy vote nnd I:y written bnnok,
lhn \nelnuleu cuaud by the uxpl.ring torm- of the Board of Directors. The owner of
each n! the two=hundred furty-eight {21&} cnm!ominium ua.ltn ahall hnve um vote, there
thus being a total of two~hundred forty-eight (248) votea ln be case, There shall not
be cumulative votlnz Plurality vot!ng is authorized in tha elccu:m or the Elanrd of
Duactnn. The mamhen shall nllo transact any mher huaiueu a8 may prnpurly be

brought befors suld meeting,

SBCTION 2. M lult ten (10) days bnfﬂra the alection of Directors, a complete

st of uu m-mbou aatmed to \rnte at sald election shall be propared by the Secre=

: ury u\d lh.lll ba pontcd on the corporaunu brlletin bonrd rm' the examination by all

mtmbcu [} thn tnryonl lhaui be umﬂ!ar with the pn“nnu cnimcd 1o vote at satd
, m.uﬂ‘o : - :

‘SECTION 3.° Eplcl?nl mnthgn- of tha mlmb;rll !or.nny purpose or purposes,
unless otherwise prascribed by the Statutes or by tha Certificate of lacorporation,
ahall be called by _the President, or the Sacratary, at ths request l.u writing of &
mjor.mr of the Board of Diractors or at the request in writing of fifty par cent (50%)
of the mombcuh.ip or thl: Auoehﬁon. Such rlquut shall state the pu.:-pau or
: pnrpeul ot the propnnd maau.ng J\.u hutlnul trl.umnd at such special meeting

' m bl couumd to the -ub:m luted ln the can and Notice of Mutlng.

. SECTION 4. Wﬁtton uoﬁcﬂ of the annual muung and of all special mutmgl
shall be served upoa ar mailed to aach mlmbir antitled to vote thereat, at such
address as appears on the books of the comnum, at least ten (10) days prior to

»
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thu mnattng, exccpt in the’ casﬂ ofa apeelal mnntmg. whoro there shall be a an

{5} day sllowable ml.nlmum noilcu. 5 £ s S

SECTION' 5. A mnjurity of the iuta‘l-ﬁuﬁib-ér of members of the Assoclaticn,

prusent m person or represonted by prnxy, akan ba necusanry to cnnstltuto a-

- quorum l‘nr :dl maelingn of thc memheru for the trannaction of busineaa. uxcopt as
" otherwise provided by Statute, the _Curtiﬂcato of mcurpomt{on. or by thesc By-!,awa.

I, however, such quorum shall not h'a'preaeni or rep'rnnen'lt-!d at any pmfsé rly called .

maetl.ng of tha membora, the memhern antmed to vote, prnsun: in purncm or repre-

nenwd by prnxy. shan hwe the power to adjoura the meetlng until nnother meeting

+ date ne: at the time of ndjoummunt, "which date in no case ahall be less than eleven

(11) days after the original meaurlz. at which second maettng nn quomm, as abovu

defined, shall be necessary in order to tﬂnsact businesa, At such adjourned

: meuthlg which m:hsequently mu:s purnuam 10 notice given at the time of the adfourn~

ment. lmy business muy hu tr:msactcd wh.'lch mlght have been transacted nt ‘the
meating ‘n orig'lnally notifiad. It shall bu uacﬂsury. huwavar, ten (10) days prior

to the meetlng date deaignateai at the time of udjomrnam, that all members be

: noilﬁed as prwl.r.led !n Sm‘:hm 2 of this Articla of the date. time and purpose of tha

mutlng, and that it ln being cnllcd purlnmt to th.ls Sccllcn.

CTDQ & When. a quorum is pruent at any meoting, the vote of the majority
of tha mam‘ben prescnt in plrsun or represented by proxy shall decide any questiun
brought belnre tl:a muu.ns, unless the question {8 one upon which, by express
provislons of the Statulu of thn t’:ert{ﬂcﬂa of Incnrpora.tion. or by these By-Lawa,

a different vote in requimd, in which case such exprasa prwiaiur_l ahall ‘govern and

onntlral the deeision of the question.

SECTION 7. At a:iy meeting of the members, every member having the right

:to vote shall be entitled to vote either in person or through a proxy who shall be

iden{gnated by an instrument in writing, which proxy instrument shall h§ subscribed

by such member and bear a date not more than ninety (90) days prior in point of

' ede
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timo to said meeting, uninas tha instrumant pa cﬂicnll;g provides upan its face for
a luugur pedind of tima withm -Whlch it 15 valid, All proxies shall be ffled with the
Suuntary prior m the mueiing at whi:h the san"ﬂ wrse,o ba uncd and note or said
proxy. nhnn be made 1n the minutes of the rnna't'in!. Thn awner of each of 1hu

2}3__ s cpu&lami.nlum units is o:_:_tinod to :_ant onu (I) votn for cach unlt owned,

* thus making a misimum possible vote of 248 . It ownm.-a'l.dp.to safd unit

conunt of tb,e ewneu of said unlt. i !he owners o! o un:lt. it thcre be morn than one,
cannot agrua on hnw to vate, such coadémmium unit uh.au lose itn vote for the par-
ticuhr item voted upon, as there can be no aplit or fracuunal voting, If title to the I
cnndominium unit is held in 1he jnint namos ur husband and wife, the one present and
voting shall be prauumed to hava tha consent of the other, If title to the condnmiuium
-unit ln heht in the name of a corpnrnuon, auch nmmr as may be designnted by
corporate. ruoluunn shall be entitled to vote for nnd in bahalr of she corpu:-ation.
. providing uunh runulutluu hu filed with the Sunre:nry of the auoehtlon at least ten
un} dwn prior to m}' muntlng. If two or more condominium uui’.ta are joined tugathur
' hby one awner as one large nondomh_-.ium Hving unit, sach owner shall have one vote
for cach condominium unit scu- joined, &ﬁd should such ja;lncd nm-idnm\mium unifa

therealter be separated, one vote shall go with each soparate unit,

-SECTION 8, The transfer book of the Asseciation shall b clased for a period
of ten_ {10) days against w' tranafer immediately preperﬁng aﬁy meating of the
. Aniociation, and cnly‘thuse owners properly relg'lntered ‘therein shall be entitled to
votu at said meeting. The :ranufer book shall nga.{n be :-copenod after said meeting
“has beum finally l.djournerl

ARTICLE V.

' BOA'RD OF DIRECTORS:
SBCTION 1, The cnndamintum Pmp!ﬂ,}’, the husi.ncan and all affairs of the
' Auumunn shall be managed by a Board of- D!.rnr:tnu. The chanar of the Associu~

Hon praprmu for a Board of Directors between three (3) and saven (7), the exact

nlu in two or more mméa. nn:y'ona votu can be c:uit and this must be hy unénin:mua i
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numbar 10 be determlrwd by lhe By-Lawn. Delormtnnuon in hareby made tor thn

number to be three (al a0 long as the Dwalnpar hu f.hn right to salect the mrectars
as herein set forth annr wh.lch the numbes shali automatically be lncreasod to

seven m. The firnt Board (and ite Guccessors whare npplicable} aha‘ll consist or
three [3) po rsom, nach of whom shall bu deslgualed and nppointod by the thalaper.
Suah Bunx-d shall contlnua to ho!d ofﬂcn untu July 1, 19?5 or until sbr ( 5! months .
after the Cartmene of Occupaney has been 1asued for thn emirn hulldmg, Iwhichovur .
shall Iira: oceur, unless the Dnvc‘loper sooner waives this right in writtng and the

appoinwd Board resigns and the succesmr swen {7} membu. Boax'd or nl.rm:anrs

" 16 elected and qualified as is herein provided, The three (3) man Baard of Directors

naed not be owmrs of condomini\:m units nor rosidants of the candomln!um. nor’

members of the Association,

When the first seven (7) member Board of Dir.umbru is elected from among the
members, all sha!l serve until the next aucccndi.ng nn.nual meeting excepting the
three (3) members rucciving the highest number of \ratun, who shal! hold office, not
only untu thu next su:ceadlng :umnal meeting of the membera. but shall thereafter
held over for one {1) additional term until the then followlng nnnual meoti.ng. Except-
ing tiw' first Board and their successors as appointed by the Developer as aforesaid,
upon the transfer or anﬁ of the Director's condominium unit, a Director shall be
deemed to have automatically reallg'nad. Of the permanent Board, it ar;all be a require=
ment that at least four {41 of the seven (7) Directors ho permnnem. residents of the

conduml.nlum, ncaupying theh- apm-:mnuta for at least ton uﬂ) out of any twalve {12}

' cnnucutivn muntha.

SECTION '2 Ezcn‘ph‘.ng the first Bo:u-d of Dirgctora and thefr successors, who

are appointed by the Dwelcpn r, and except.l.ng part nf the first Board of Directom

elected from :.mcng the members, the Dh-ar:tora shall be eluctud for a two (2) year

tnrm. as here.{m!'ter vet !nr-lh I.‘aeh o! tl-u-. two-hundud forty-elght ta-lﬂi conduminlum
unit owners shall be entitled to one (1) vote for enuh mrectnr to be elected to the Board ’

of Directors, There shall nnt be cumulative votisz. The Board of Directors shall be

Fese
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tlul?d by a plurality vote, The firs seven (7) man Bout! shall hold offfce from

’ 'uu-d;h of theip -hcﬂmumq the nextiannus] mnﬂn. at which tlna tlu termas of
te fnus- (4 mnctort wlm ﬂmm l.ba least number orwtu ulnn tlootod shall
expire a3 the mnhu shall -Iect fum Nphamnututh- Board, Board
mmhlu luw supceed thouuzv-n 10 their upl.Ir:d positiong, At tln n-.u annua)

' mesting the tarm of the three % bold-mrn mn;:pm sad the mnl membership
“shall agatn, by p.lnnmy elact thrae (1) npuuu?u topu Bnn'd, 'nu!nm:-, the

procedurs of slecting m {4) Board atmhnn m:urud three (R) m members
thlnutlnnﬁuhtnmmuﬂmﬂyeﬂudcnup. lmlblﬂpllhd, .

SECTION 3. If the offica of any Director or Diractors becomes vacant for any
reavon whatsoever, the majority bf thy Temaining Directors shal] eboon & successar
br succespors, -ho sha) hotl office fer the um::plnd term {n! resgect to which much
Escancy odeurrod,

SECTIDN -I, The D:lr-ctorl may hold thelyr muttng and keop tha bnoks of the
dorpontion lt Ihs ufﬁcl of thc Anue.hh‘.nn in the ctq.- of lndmu.uun Boridn

or at luch othn- places as they may trmn time to t!.m- dnm'mi.m.

SBC'I'JDN §. The annual mesting of the Beard of Dlnatm shall be held
tmmudhal: ronnw.tng the adjournment of the anngsal ¥ membera' mesting at the same

location as the members' meating,

SECTION 8, Spenill muﬂn‘l of !hc Bourd cf mncta:‘a to ba hald at , Indj-
atlantic, Floride, may hl called by the Pncldcnt. and in the absence of tho Prnulmt.
by hé Vice~Prasident op by the ﬂ:!l membership of the Board, By u.nmtmoun consent
of the Diractors & special menrting nu;rbc called without notieo at any time and place,

- BECTION 7. Nutlnu of 'lhu ln.nuu muu.ng llun be in wn‘.t!.nr and -hu.ll ba
mailed to neh Diuctor by the Somhry of tha Association at loast ten {10) days
prior to uu tbao ﬂ:ed for lh.n mu:ln‘ Netice of any gpecial mesting shall be mailed
to each D!rutnr by the &cm-ry at least five (8 da;rn provicus to the time fixed for

.
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for the meeting, except as hereinabove provided, All notices of special meetings

shall state the purpose thereof.

SECTION 8, A 'majority of the authorized number of Directors shall be uecu.a-
Bary to constitute a quorum for the trangaction of buniness, except to adjourn as
hereinafter provided. Every act or decision done or made by a majority of the
Direc!ornlprun_am at a meeting duly held at which a quorum is present shall be
regarded as the act of the Board of Directors, unless a greater number be required

by law or by the Articles of Incorporation,

SECTION 8, The Dircctora shall elect the officers of the Association at the

annuali Bonrd meeting, such officers to be a Prealdent, Vice -Prué{den'.. an Exccutive
Wcl-:l?ﬂnldm_t, & Secretary and & Treasurer. An officer may be removed at any
time h& a 5/7ths vote of the full Board of Directora w‘.{:h or without cause and with'
or without noticy, All Diﬂn:or;: excepting the first Board and thelr successors an
lppb!nted by the Developer, shall be owners of a condominium unit, The President
o{ this afnouht!nn, when elecfed by a Board of sever () Divectors, must be a
Director and a permanent rosident in the condominlum, . Any candidate for tho office
of Presldent must declare to the Board of Directors prior to eloction that he {5 a
permanent resident and ifmnds to be in residence most of ihe time during his term

of office,

SECTION - 10, Awnis set forth in Sectlon 1, all of the affairs of the Association
shall be managed by the Board of Directors and, accordingly, all powers and dutics
ahall center therein, The Board shall, among othar dutles, curry out the following:

(1) Make rules and regulations respscting the use of
the condominium property;

(2) Ima.wiew, investigate, approve or disspprove of
proposed purchasors and lessces of condominium
units, except as provided in Section 11 belew;

{3) Make and collect ansensments from the members

and expend said assessments for maintenance,
Inpurance, taxes, utility services for common
olements, for the repair and operation of the condo=
minium property or for such other purposes as

! ahall fell within the general powers of the Board of
Directors and collect rent referred to under Article
NI of the Lease and romit the same to the Lossor;

(4) Enter contracts on behalf of the condominfum to
smploy necessary personnal snd cayry out all

Fet=
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mneucns mJ purpo’in of the condominium,

(8) Satisfy all lens againet the condominium property
end pay necessary expenses connscted therewith,

SECTION 11, Although the Board of Directora shall have the right to approve

and disapprove proposed condominfum unit leasing, such right shall exist only with
regard to condominium units which have been initially sold once by the Developer

and shall not apply to any condominium units which shall be owned by the Developer

of the condominium property, nor shall such right exist in regard to the institutional
m:;rtgagu who took the first and original mortgage on the condominium unit should
such tnnu_h:tinnn mortgagee scquire the condominium unit as & result of a foreclosure
sale or as a result of a dead conveyance to the institutional mortgagee by a condo-
minium owner of the condominium wit in leu of foreclosure, Tha Developer and such
ir stitutionsl mortgagee shall have the unrestrictad right to leass or sell uny unit it
shall own fo any peracn without obtaining the co.ment of the Board as to the approval

of ths Purchaser or Lesies,

SECTION 12, No féo or other compensation shall be puid to any member of the

Board of Diractors at any time except by spscific corporate resclution,

SECTION 13, A member of the Board of Directors may be removed from
otfice at any time during his term, al:thar with or without caufe, by a vote at &
regular or spacial meeting of the members of slxty per cent (60%) of tha total mem=
bership of the condominium, providing, however, such shall not apply to the first
Board 80 long s it chall consist of only three (3) members,

SECTION 14, Upon the death, resignation, removal, withdrawal or incapacity
of & member of the Board of Directors, the remaining membera of the Board of

Directors shall appoint & successor to serve the remainder of the term of such

memhber affected,
ARTICLE VI,
OIFICERS:

SEGTION 1, The officers of this Association shall consist of a President, a

Vice-Prasident, & Secrstary and a Treasurer, or a Secretary-Treasurer, each of

Fe=i=
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whom shall be elected for a 1erm of two m ygn-: ucopt than slocted to the first
swen (7 member Boaxd or Diroctors as pmﬁdld fcr in Senﬂon 2 of Article V,,
above, and shall hold office unti] then- successors are duly elected and qu.ln!hd.
The first officera of the Association shall be appomtud by the Developer of the
condominium, No one shall bo eligible to serve as both President and Secrotary
or Viee=President nndl_ Se%ratary. All officprs except thoss appointed by the

Developer of the condominium munt be vondominjum unit owners,

SECTION 2, The President shall ba the exacutive officer.of w Association mi
shall proside at all meetings of the membars and Dirlclurls Ha uhlnu ba theléx-
offielo mer ser of all lu.ndi.ng commitices and ahall have general and active manage«
mont of the business of the Association, aud shall see that all orders and resolutions
of the Board of Directors are mriud h;ta offact. He lhali algm all written cnntrnnu
of tha Association and shall algn all checks {ssund by the Treasurer, in addition to
tho Treuurar P signature, which shall also be roquired on all checks, Ho shall
oxecute m contracts requiring a seal under the seal of tho Association. Additional

e A A

powors of the Prniduut may from time to time ba designated by the Board of Directora,

SECTION 3. The Vico~President, in the absence’of or bouun of the diubnit)-
of the President, shall perform the dutles and exercige the powers of the Pruidnqt,
and shall perform such other duties ox the Board 'or Directors may prescribe,

SECTION 4. 'The Secretary shall attend all sessiong of the Board of Directors
and l.ll meatings of the members, and raport all votes and the minutes of all pro=
ceedings in & book to he kept for that purpose, and shait perform like dution for
standing committess when required, He shall give, or cause to be given, notice of
&ll meetings of the members and speclal meatings of the Board of Directors, and
shall perform such other duties as muoy be puurlbuf by the Board of Directors or
the Presidant under whose supervision he shall be. He ghall keep in safe custody the
uvea) of the Association, and, when authorized by the Directors, affix the same o any
instrumont vequiring it and when so affixed it shall be attested by his slgnature. Tho
Socretary shall also perfolrm all other duties as are incident to hiy oftice,
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SECTION 5, The treasurer shall have the custody of the corporate funds and

sacurities and iiﬁll keep full and socurate account of the recoipts and disburse=
ments in books bolonging to the Assoclation, He shall depoolt all moneys and .
other valuable effects in tha name and to the crodit of the Aogociation in such
depositorien ad may be des{gnated by the Board of Directors, He shall disburse L-)
the funds of the Asaoclation as may be ordered by the Board taking propar vouchers
for such disbursemonts, and shall render to the President and Directors at the
regular meetings of the Board or wheney{:nr they may require, an account of all his
transuctions as Treasurer and of the Iimll condition of the Association, The Treas-
urer shall give bond, when required by the Diractors in such sums and with such
socurities as the Board of Dire'ctors may require, conditioned upon the faithful
porformance of the dutios of his office. In audition, the Treasurer shall counter=
sign all checks and expendituren wlllh tho President which shall be made by the

Association,

SECTION 6. An oftieer shall recelve no compengation for services rendered

to the corporation unless the satne be specifically set and established by a corporate

resolution of the general membership,

SECTION 7. .An officer may be removed oither with or without cause by an

affirmative vote of §/7thu of the Board of Directors &t a speeial or regular meeting,

SECTION 8. Any officer who ahell die, be removed, resign, sell his unit, or
become incapacitated, may be replaced by the appointment by the Dirvectors of a

successor to sorve during and for the remainder of sald officer's unexpired term,

ARTICLE VIL

INDEMNIFICATION OF DIRECTORS, OFFICERS AND EMPLOYEES,
SECTION 1. The Aasocintion shall indemnify any Director, officer, or
employee, or former Director or employea of the Association, or any perscn who . ’ )

may have served at ita requests aa a Director, officer or employes, n&m’nst
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" expenses actually and necessarily incurred by him In connection with the defonse

4

of my agtion, suit or proceeding in which he is made a part by reason of being
or having been such Dirgcioir, officer or employee, except in relation to matters '
- as to which he shall be adjudged in such action, sult or procoeding to be liable for

{ ‘“ negligence or misconduct in the performance of duty, The Association may alse

rolmburse any Director, officer or employee the reasonable costs of settlement

of any -such action, suitl or proceeding, if it'shall be found by a majority of the:

I.‘.:Inctorn not involved in the matter of controversy (whether or not a quorum)

that it was to the best interent of the Assocfation that such settlement be made-and

th.%'t such Director, officer or employee was not,guilty ut'nauugem_:a or misconduct,

Such rights of indemniflcation, and reimbursement shall not he deemed exclusive

of any rights ‘to which guch Director, officer, or employeo may be entitled under

any By-Laws, agreoment, vote or owners of condominium units, or otherwise,
ARTICLE VI,

FINANCE:

SECTION 1, The funds of the Awsociation shall be deponited with such bank as
shall be dealgnated by the Board of Diractors for that purpose, and monay shall be
withdrawn therefrom enly upon-check or order signed by the-President and. counter~-
signed by tho Treasurer or any two (2) officern who shall be from 4me to timo desig~

nated by the Board of Directors for that purpose, .

SECTION 2, The fiscal and sccounting'yeny of this Association shall be flxed

by remolution of the Board of Directors of this A {ntd In at of specific
deaignation by the Board the accounting and fiscal year of this Association ghall be
deemed to bogin January 1 of sach year and end Decomber 31 of the same year,

SECTION 3, The Directors shall adopt a budget for each fiscal year of the

BUDGET :
¢ Apsoelation. Such budget will contain estimates of the cont of
= operating the Association during such figcal year, shall make such appropriate
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reforences 1o the rental payment requirements of the ninety-nine (89) yearGround

L s
3

ol

Lease Underlying Recreation Arca referred to in Artlcle IX of these By-Laws and
shall include all Common Expense items as may be set forth herein or itoms as may
be desigmated as Common Expense in the Declaration of Condominium, these Dy=-
Laws, by resolution, or by other proper means, including but not being limited to
the maintenance and operation of all cemmon clements, such as the elub room,
reereation room, office, storage facilities, manager's apartment, recrention area
toiless, exterior walls, roof, pipes, ducts, hallways, walkways and elevators,
sorvice areas and utility servivea; awimming pool, grounds, putting greens, parking
aress; the cost of insurance of all types taken for the protection of the common areas
and leased property and taxes as levied; management, maintenunc; and security
per;unnel; administration costs and any other expense itom inuring to the benefit,
ratadly, of all unit owners, All other expense items, although not deaignated as a
common expenge which inure to and benefis all awnera'equnlly shall he nssessed and
charged to the owners as though it were a cammon expense, Algo, the Directors
shail determine what a.nness'mi.-nt, if any, will be required for improvements, capital
expenditures, or other operations not included in the above, which shall be incluled
in the budget,

The Board Iat Directors may rent all or part of the unassigned
paring areas s it shall determine dpnn such terms and conditions as it shall deem
proper and all funds go recelved shall be used to offset common area charges in the
projection of the annual buiget by the Board,

A copy of the proposed budget shall be submitted by the Board
of Directors to each member on or sefore the fifteenth day prior to the end of the.
fiscal year, Any changes in the butget shall be forwarded to euch member as the
budzet i5 amended, Mnc'namenm shall be paid on each quarter y;nr in advance, with
the first assegsment payment being made on a prorated b .als where proper, upon
receipt by the member of his deed to his condominium unit, No unit owner who is
more than thirty (30) daya delinquont {a the payment of hio assesament shall bo

enti<led 1o vote at any regular or spocizl meeting of the unit ownera. In the cvent

Fel2=
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of a failure on the part of a unit owner to psy the assesament within the time hersin
apacified, such shall constitute a default herounder and the Board of Diractors

shall take appropriate meanures as may be allowable by law,

SECTION 4. The hooks of record of the Asaoclation shall be audited each

year by a firm of cortified publio nccountants and a copy of such audit shall be
furnished to each member no later than soventy=five (75) doys after the end of the

fiscal yoar,

SECTION &, Al officers, Directors or employees wht. are responasible for

the Association's funds shall be honded at the expenso of the Asasociation,
ARTICLE IX,

LEASE OF NON=-CONDOMINIUM PROPERTY: )
MAISTENANCE OF CONDOMINIUM IMPROVEMENTS THEREON,
e e e e AV SN TS THEREON,
SECTION 1., The owner of each of the two=hundred forty-cight (248) condo=
minjum parcels in PALM COLONY CLUB CONDOMINIUM, as a condition of ownership

of such condominium parcel, upon receipt of the Deéd to the same, automatically:

(a).designated tha Aasociation as hin Agent to earry

out the tarms and conditiona of tho ninety-nine (98) year

Ground Lease Underlylng Recreation Area, which Loage is

Attachmant "E" to the Deelaration of Condominium of

PALM COLONY CLUB CONDOMINIUM,

(b} pledged te Leasor the condominlum parcel an

security for said owner'a full, faithful and proper perform -

ance of the Lense,

The Association shall include the maintenance expenses of all
recreation facilities in ito budget as provided in Article VIII above and shall nsgess
the same to each unit owner as a common expense and in the same percentage as
ouch owner pays the other common expenses of the condominium,

The Association shall collect and receive from each unit owner
his or her portion of the laid lease rental ns ostablished in Article 1N, Ground Lease

Underlying Recroation Ares, and affer receiving said rental shall transmit the same
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to Lessor for and in hahnlr of the individual Lessee condominium owners, Any
defacit in a rental payment by a unit ownor or any ;:iher default which a unit owner
may commit ‘lh&n be immediately reported by the Lossea=-Association to the Lessor
and she Lessee-Assaciation shall take all steps necessary under Article XI of thege
By-Laws to correct or cause to be corracted auch default, prior to the time that
Lessor shall enforce Losaor's rights under the several terms and conditions of
sald ninety-nino (80) year lease, Lensse shall fully cooperate with Lessor in collect
ing tae defaulting unit owner's ront and in enforeing the pledge of condeminium

apariment given to secure the payment of the rent,

ARTICLE X,

MANTENANCE AND REPAIRS OF CONDOMINIUM PhOPERTY.
e U INUM PROPERTY,

SECTION_1, Any officer of the Association or any agent of the Board of Directors
ACCESS . )
shall have the irrevocable right, during reasonable hours and at any

time durlng an emergency, to fmm access to each unit for necesaary {nspection,

mainienance, repairs or repla t of the co n ele ts or limited common

eloccents, either therein or accessible therefrom.

SECTION 2, Every .u.n.u owner must perform and execute all necessary main=

tenance and repair work in his own unit which would affect the condominium property
if lef: unattended and, in the absence of suich unit owner making such repair and
malirtenunce, said owner -lnn be rosponaible for damages and Mabilities to the condo=
minfum or to other unit owners which may arise therefrom, Unit owners may ma.ka

_ Do material alterations or additions to their apartments nor shall the Board of
Directors caune or allow alterations or substantial additions to be made to the common
eleents or limited common elements except upon affirmative vote of twu-:m.rd: of

all the unit owners in the condominium at any regular or special meeting called for

such purpose,

SECTION 3. Inorder to proserve a uniform and homogenous cutside appearance,

there shall be no alterations, changes, additions or other modifications, eithsr
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permanent or tomporary in any manner whatsoaver to the exterior of the huudlm.;

by any unit owner, nor shall said unit 'ownar make any alterations to the portions of the
improvament to the condominium which are maintained by the Aﬁnociﬂtion or remove
any portion thereof, or make any additions thereto er do any work which would
jeopardize the safety or soundness of the buflding containing his unit, or impair any
sasement or violate any restrictions, without first having the approval or‘ two-thirds
of all of the owners of the condominium apartments in writing, This provision

shall include prohibitien against sun shuttors and storm shutters, All storm shutters
for the building shall be erected and removed at the same time as authorized by the

Board of Directors,

ARTICLE XL

DEFAULT:

Default or violation under By-Laws, Declaration of Condominium, House Rulcs,
the ninety-nine (08) year Ground Lease Underlying Recreation Area, or Corporate
Charter by any unit owner shall entitle the Assoclation or other unit owners to pursue
such legal remedies as may now or hereafter be available, including by way of illus~-
tr;ntion, foreclosure, ejectment, damages or injunction, Should a defaulting unit owner be
adjudged by a court of competent jurisdiction to be in default, sald owner shall pay
to the Ansociation or to such other unit owner who may have brought the action, all
costs and expenses incident to such suit, together with reascnable attorney's foes

as shall be set by the court,
ARTICLE XII

PARKDIG:
At the time of the* “rchase of the member's unit, member was specifically
assigned one open parking space. The Deveoloper's right to assign parking spaces

shall continue until Daveloper sells the last condominium apartment. Thereaiter,

- the Assoclation shall have the right to assign and control all unassigned parking so

long as Ausoclation doas nat interfere with, alter or change any previously made
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Developer's assignments. Parking spaces may be transfersed and swapped only
among the various unit owners, but every apartment must at all timos have one '
parking space which belongs to it and is transferrable 2t the time of the sale or

transfer of the apartment, Maintenance of the parking area is declared to be a

commen expense and the axpenses incldent to the same shall be divided among all
of the unit owners as are other common expenses, Parking spaces are for passenger
automobiles only and no boats, trucks, trailers, or other vehicles or object shall

be placed in or around the parking space assimed,
ARTICLE XL

AMENDMENT OF BY-LAWS AND DECLARATION OF CONDOMINIUM,

The Declaration of Condominium and these By-Laws shall be altered, amended,
added to or modified only in the following manner, '

The Developer, acting alone, shall have thn. sole and exclusive right to amend
the Declaration of Condominium and these By-Laws at all times prior to the {ssuance
of the final Certificate of Omu;mncy by proper governmental authority for the build-
ing, No amendment by the Developer shall change any condominium unit's propor=
tionate share of the common elements, common expenses, common surplus or voting
rights,

After the final Certificate of Occupancy has been issued for the buflding, the
condominium unit owners ahall amend the f)acmraum of Condominium and the By=-
Laws as follows:

A proposed amendment to either the Declaration of Condominium or the By«Laws
may originate by a written petitio: signed by fifteen per cent (15%) of the genexal’
membership of the condominium satting forth the proposed change or addition, which
petition ahall be submitted in writing to the Board of Directors, or a proposed change
or amendment may originate with any member of the Board, [n either ease, the
proposed amendment shall be submitted in writing to the Directors, who shall act
upon the same within thirty (30) days of its pm;nentmnnt in writing to them, Within ’ il

" sixty (60) days after spproval of the proposed amendment or addition by five-gevenths
(5/7ths) of the Board of Directors in its original or in an alte.rad form, the President
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af malA;socintJon shall call & special meoting of the general membership of the
Assogjation fox the purpone of voting upon the proposal unless a general meeting

is scheduled within ninety (50) days at which meoting tho amendment ean be presented
Thirty (30) daya prior to the special or genoral meeting at which the amendment

or altaration is to be consideved, writlen notice of the purpose of the meeting, to~
gethor with a copy of the proposad change, shall be given to each membor in the
manner required by these By-Laws for special meetinga,,

In order for such amendment, alteration, additfon, modificatipn or changoe as
proposed for the By-Laws or the Declaration of Condominium to be pu'sed, approval
must be obtained at such meoting from stventy=five per cent (75%) of the owners of
condominium units, If the amendment, alteration, addition, modification or ehange
be passed, then it shall thereafter be pluced in a form excecuted with the formality
of a dead and recorded according to law in Brevard County, Florida . The amend-
mant, alteration, addition, modification or change shall be exacuted for record

purpoges only by tha Prasident and Sacz;-tnry of thu Condominium Assoblation, it

belng unnoceasary for the individual condominium unit owners to exccute the instrument,

In the event the Board of Directors shall disapprove the proposed amendment
as presented to it, nothing shall prevent the genoral membership, consisting of the .
condominium owners, from requiring a spocial meeting to be held, upon written
request of {ifty per cont (50%) of all unit owners, to conalder such amendment or
change. The FPresident shall, upon receiving the request for a special meeting,
thorealter proceed as though the amendment or change had been approved by the
Directors by & five-sevenths (3 /7ths) vote,

No amendment, addition, alteration, or modification shall change any condos
minium unit's proportionate share of the common elements, common expenses,
common surplus, or voting rights unless upon the same being submitted at an annual
meating of the membera and one hundred per cent (100%) vote approval of all condo=
minfum wit owners was obtained,

In no cage shall an amendment, a change ox an addition to, or alteration or

medification of any condominlum documont, abrogate, restrict, altey, ‘mpair, orin
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any way or manner affect any right of the 'Dovnlopsr the Losaor of the leased
property, or the institutional mortgagee of any unit, as the case may be, as
reserved in the Declaration of Condominium, thes. By-Lawas, or the Loase above
reflerenced unless written consent thereof is given by such institutional mortgagee,
the Developer and the Lessor, ag the case may be, and any attempt to do so shall
be null and void,

ARTICLE XIV,

PARLIAMENTARY PROCEDURE,
The Asaociation, atall its meetings, shall be governed by Roberis Rules of
Order as to Procedure and arder, unless otherwise directed or required by these

By-Laws, the Declaration of Condominium, or the laws of the State of [Florida,

These By-Laws were adopted on:
by the First Board of Directors at Indlalantic, Brevard Co.,

State of _'Florida s
{Qp‘n:pnrnlu Seal)
BY:
Presidont
ATTEST:
Sacretary

Falf-
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CERTIFICATION FOR PALM COLONY CLUB CONDOMINIUM

The undersigned, a Regietered Professional Engineer and Land Surveyor
authorized to practice in the State of Florida, certifies that the

" above survey of the land and graphic description of the improvements
in which apartments are locatad and plot plan thereof, together

with the wording of the Declaration of Condominium contained herein,
is a correct representation of the improvements deseribed, and that
there can be determined therefrom the identification, location,
dimensions and sizes of the common elements, the limited common
elements :and each apartment.

7tk

Signed this

day of &_/M mw;;’ , 1974

M. Allen
orida Surveyors Reg'n No. 1906
! Florida Engineers Reg'n No. 9423
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Unaf!acted. onittad, 1ungunge indicatad by ——

IEAAECRANA

CFN:98249807

\E)R Book/Page: 3945 f 0134

CERTIFICATE OF AMENDMENT

- Sandy Crawford
Clerk Of Courts, Brevard County
BY-LAWS . #Pgs: 2 #Names: 2
'Erus:l: 10 gg Rec: 9.00 Serv: 0.00
-Deed: 0. Excise: 0.00
or Mtg:  0.00 Int Tax: 0.00

PALN COLONY CLUB CONDOMINIUM ASBOCIATION, INC.

THE UNDERSIGNED officers of the PALH COLONY CLUB CONDOMINIUM

' 'ASSOCIATION, INC., the not=for=profit Florida corporation organized

and ex1sting to operate and maintain the PALM COLONY CLUB
CONDOMINIUM, according to thé Declaration of Condominium thereof,
as recorded in O.R. Book 1426,‘Page 95, et. seq., Public Records of
Brevard County, Florida, "hereby - certify and confirm that the
following amendment to the By-Laws, which By-Laws were originally
recorded at O.R. Book 1426, Page 208, et. seqg., of the Public
Records of Brevard County, Florida, were approved by the membership
percentage necessary to adopt By-Law amendments at a membership
meeting held in January, 1992. This instrument shall correct that
certain Certificate recorded on August 24, 1992, at O.R. Book 3224,
Pages 0393 and 0394, Public Records of Brevard County, Florida,
which® failéed to provide the recording information for the
Declaration 6f Condominium, and inaccurately identified the By-Law
Article and Section that had been amended. The undersigned certify
that the amendment was proposed and adopted in accordance with the
condominium documentation and applicable law.

Additions indicated by underlining
Deletions indicated by strike-through

PR - g —p - . e =

ARTICLE VIII.

FINANCE:

Section 4. The books of record of the Association shall be
audited reviewed each year by a firm of eertified public
accountants and a-copy of sueh—audit each review shall be furnished
to each member no later than seventy—flve (75) days after the end
of the fiscal year

{The remainder of the Bf—Laws is unchanged.) -

This Instrument Prepared By:
C. JOHN CHRISTENSEN, ESQ.
Becker & Poliakoff, P.A.

500 winderley Place, Suite 104
Maitland, FL 32751
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